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| nfor mation about thisreprint

Thisregulation isreprinted asat 1 July 2003. The reprint shows the law as amended by all
amendments that commenced on or before that day (Reprints Act 1992 s 5(c)).

The reprint includes a reference to the law by which each amendment was made—see list
of legidation and list of annotations in endnotes. Also see list of legislation for any
uncommenced amendments.

This page is specific to this reprint. See previous reprints for information about earlier
changes made under the Reprints Act 1992. A table of reprintsisincluded in the endnotes.

Also see endnotes for infor mation about—
. when provisions commenced
. editorial changesmadein earlier reprints.

Dates shown on reprints

Reprints dated at last amendment All reprints produced on or after 1 July 2002, hard
copy and electronic, are dated as at the last date of amendment. Previously reprints were
dated as at the date of publication. If ahard copy reprint is dated earlier than an electronic
version published before 1 July 2002, it means the legislation was not further amended
and the reprint date is the commencement of the last amendment.

If the date of a hard copy reprint is the same as the date shown for an electronic version
previously published, it merely means that the electronic version was published before the
hard copy version. Also, any revised edition of the previously published electronic version
will have the same date as that version.

Replacement reprint date If the date of ahard copy reprint isthe same as the date shown
on another hard copy reprint it means that one is the replacement of the other.
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VALUERS REGISTRATION REGULATION 1992

[as amended by all amendments that commenced on or before 1 July 2003]

PART 1—PRELIMINARY

1 Shorttitle

This regulation may be cited as the Valuers Registration
Regulation 1992.

2  Commencement
This regulation commences on 1 May 1992.

3 Fees
The fees payable under the Act are stated in the schedule.

PART 2—CODE OF PROFESSIONAL CONDUCT
Division 1—Duty to client

4  Duty generally
A registered valuer who makes a valuation for a client—
(8 must act inthe client’sinterests; and
(b) must not do, or allow to be done, anything that—
(i) benefitsthe valuer or a person other than the client; or
(if) disadvantagesthe client.
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5 Duty in performance of work

(1) A registered valuer who does not have the quadlifications and
experience to make a particular valuation must not undertake to make the
valuation.

(2) Subsection (1) does not apply if—

(@) the valuer makes the valuation under the supervision of another
valuer; and

(b) the other valuer has the qualifications and experience to make the
valuation.

6 Duty of confidentiality

(1) A registered valuer must not disclose or make use of a valuation
made for aclient.

(2) Subsection (1) does not apply if—

() the client gives the valuer written permission to disclose the
details of the valuation; or

(b) thevaluer isrequired by law to disclose the details.

7 Duty todiscloseinterest

If aregistered valuer has an interest (whether direct or indirect) in land
that isto be valued for aclient, the valuer—

(8 must givethe client details of the valuer’s interest; and

(b) must not accept instructions to make the valuation unless the
client, after receiving details of the valuers’ interest, gives written
approval.

8 Dutytosignreport etc.
A registered valuer must—

(8 include in a valuation report prepared by the valuer relevant
details of the valuer’s qualifications; and

(b) signthereport.



s9 5 s12
Valuers Registration Regulation 1992

Division 2—Professional fees

9 Predetermined valuation

A registered valuer must not accept instructions to make a valuation if
the instructions require a predetermined result.

10 Contingency fees

(1) A registered valuer who is retained for the purpose of making a
valuation that is to be, or may be, used to assess the amount of
compensation that is to be paid to a person, must not—

(@ make payment of the fee for the valuation contingent on the
amount of compensation; or

(b) fix a fee for the valuation as a percentage of the amount of
compensation.

(2) A registered valuer who is retained for the purpose of making a
valuation that is to be used to determine the rates or other charges that are
to be levied on land, must not make payment of the fee for the valuation
contingent upon the result of a proceeding in respect of the correctness of
the valuation.

11 Feesgenerally

(1) A registered valuer must not charge a fee for professional services
that is not an appropriate fee.

(2) A registered valuer must, if asked to do so by aclient, give the client
information about the basis for afee charged for a valuation.

(3) A registered valuer must not accept any form of payment for
professional services other than the appropriate fee for the service.

Division 3—Professional responsibility

12 Valuation practice

A registered valuer who makes a vauation must, in making the
valuation—
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(8 conform to the principles and practices of valuation stated in
Professional Practice! published by the Australian Property
Institute; and

(b) take al necessary steps to obtain and verify factual data that
affects or may affect the valuation.

13 Advertising

(1) A registered valuer must ensure that any advertisement about a
service provided by the valuer—

() does not create false or unjustified expectations of the result of
the service; and

(b) isnot miseading.

(2) A registered valuer must not advertise in away that, either directly or
indirectly, injures the professional reputation of another valuer or damages
the profession.

(3) A registered valuer must not make a statement to any person that is—
(@ false, malicious or misleading; or

(b) calculated, either directly or indirectly, to injure the professional
reputation of another valuer or to damage the profession.

Division 4—Continuing professional development

13A CPD—Act, s36B
For section 36B(1)(a) of the Act, CPD is—
() atleast 10 hours spent on 1 or more of the following—

(i) attending seminars, conferences, workshops, field days or
addresses about property matters, conducted by professional
organisations, industry bodies or employers,

(if) preparing and presenting papers about property matters,

1 The publication Professional Practice may be purchased from the Austraian
Property Institute at level 2, 131 Leichhardt Street, Spring Hill.
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(iif) writing and circulating or publishing articles about property
matters;

(iv) holding positions on committees of professional or property
industry bodies or organisations;

(v) undertaking formal education about property matters,

(vi) undertaking informal education about property matters by
perusing appropriate journals or using audio or visual tapes;
or

(b) giving the board—

(i) at least 2 valuation reports completed during the previous
18 months; and

(if) reasonsfor not acting under paragraph (a).

13B Amount of CPD—Act, s42FA
For section 42FA (b) of the Act, the amount of CPD is 5 hours.

PART 3—GENERAL

14 Prescribed institutes

For sections 30(b)(i) and 36B(1)(b) of the Act, each of the following
bodiesis a prescribed institute—

(@) theAustralian Property Institute;
(b) the Royal Institution of Chartered Surveyors;
(c) the New Zealand Property Institute.
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