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BE IT ENACTED by the Queen’s Most Excellent Majesty, by and
with the advice and consent of the Legislative Assembly of Queensland
in Parliament assembled, and by the authority of the same, as follows:—

PART I.—PRELIMINARY

1. Short title. This Act may be cited as the Companies (Consequential
Amendments) Act 1981,

2. Commencement. (1) Section ! and this section shall commence
on the day on which this Act is assented to for and on behalf of Her

Majesty.
(2) Sections 9, 14 and 19 shall be deemed to have commenced on

the day on which the National Companies and Securities Commission
(State Provisions) Act 1981 came into operation and shall be given

retrospective effect accordingly.

(3) Section 20 shall be deemed to have commenced on | October
1981 and shall be given retrospective effect accordingly.

(4) Except as provided by subsections (1), (2) and (3) this Act shall
commence on the day on which the Companies (Application of Laws)
Act 1981 comes into operation.

3. Division into Parts. This Act is divided into Parts as follows:—
PART I.—PRELIMINARY (ss. 1-3);

PART II.—AMENDMENTS TO NATIONAL COMPANIES AND SECURITIES
CoMMISSION (STATE ProvisIOns) ACT 1981 (ss. 4-3):

PART IIL.—AMENDMENTS TO COMPANIES AND  SECURITIES
(INTERPRETATION AND MISCELLANEOUS Provisions)
(APPLICATION OF Laws) Act 1981 (ss. 6-9);

PART IV.—AMENDMENTS TO COMPANIES (ACQUISITION OF SHARES)
(AppLICATION OF Laws) AcT 1981 (ss. 10-14);

PART V.—AMENDMENTS TO SECURITIES INDUSTRY (APPLICATION
oF Laws) Act 1981 (ss. 15-22);
PART VI.——AMENDMENTS TO OTHER ACTS (s. 23);

SCHEDULE.

PART IL.—AMENDMENTS TO NATIONAL COMPANIES AND SECURITIES
ComMiIssiON (STATE PROVISIONS) ACT 1981

4. Citation. (1) In this Part, the National Companies and Securities
Commission (State Provisions) Act 1981 is called the Principal Act.

(2) The Principal Act as amended by this Part may be cited as the
National Companies and Securities Commission (State Provisions) Act

1981.
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5. Amendment of s. 12. Delegation by Commission. Section
12 of the Principal Act is hereby amended as follows:—

(a) in subsection (1), before the words “any functions™ there

shall be inserted the words ““ all or ”’;

(b) for paragraph (b) of subsection (3) there shall be substituted

the following paragraph:—

“ (b) the person for the time being holding a specified office under
an Act, an Act of another State or a Commonwealth Act or
the person for the time being occupying a position in the
Public Service of the State, of another State or of the
Commonwealth, being a position that is specified in the
instrument of delegation.”; and

(¢) for paragraph (b) of subsection (5) there shall be substituted

the following paragraph:—

* (b) the person for the time being occupying a position in the
Public Service of the State, of another State or of the
Commonwealth, being a position that is specified in the
instrument by which the authority is given.”.

PART III.—AMENDMENTS TO  COMPANIES AND  SECURITIES
(INTERPRETATION AND MISCELLANEOUS PROVISIONS) (APPLICATION
OF Laws) Act 1981

6. Citation. (1) In this Part, the Companies and Securities
(Interpretation and Miscellaneous Provisions) (Application of Laws) Act
1981 is called the Principal Act.

(2) The Principal Act as amended by this Part may be cited as the
Companies and Securities (Interpretation and Miscellaneous Provisions)
(Application of Laws) Act 1981.

7. Amendment of s. 11. Interpretation of references to the applied
provisions. In section 11 (2) of the Principal Act, after the word
** regulation,” there shall be inserted the word ** clause,”.

8. Amendment of Schedule 1. Schedule 1 to the Principal Act is

hereby amended as follows:—

(a) for paragraph (g) of clause 3 there shall be substituted the

following paragraph :—

*“(g) in paragraph (b) of the definition of *‘ constituent documents *’
for the expression “ (other than the Companies Acr 1981 or
the corresponding law of a State or another Territory or of
another country)” there were substituted the expression
*“ (other than the Companies (Queensland) Code or the
corresponding law in force in another State or in a Territory
or in another country) 7;”’;

(b) in clause 6, for the word ‘ three ™ there shall be substituted

the word * four ™ ;
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(c) after clause 16 there shall be inserted the following clauses:—
*17. In section 40 of the Commonwealth Act—
(a) in subsection (1) before the word ““ made ” there were inserted
the word “ applying,”; and

(b) in subsection (2), before the words * was made " there were
inserted the words *‘ applies or ™.

18. For section 4! of the Commonwealith Act there were substituted
the following section:—

*“41. (1) Where a provision of a law of another State or of a Territory,
being a law by reason of which provisions of a relevant Act of the
Commonwealth or regulations in force for the time being under a relevant
Act of the Commonwealth apply as laws of that State or Territory,
provides that a document published in accordance with that provision
is prima facie evidence of the provisions of that Act or those regulations
as so applying on a particular date, a document that is, or purports to
be, a copy of a document so published is prima facie evidence of the
provisions of that Act or those regulations as so applying on that date.

(2) In subsection (1), “relevant Act of the Commonwealth ™
means—

(a) the Companies and Securities (Interpretation and Miscellaneous
Provisions) Act 1980 of the Commonwealth;

(b) the Companies (Acquisition of Shares) Act 1980 of the
Commonwealth;

(c) the Securities Industry Act 1980 of the Commonwealth; or
(d) the Companies Act 1981 of the Commonwealth,
as amended and in force for the time being.”.”.

9. Amendment of Schedule 1. Paragraph (z) of clause 3 of Schedule |
to the Principal Act shall be repealed.

PART IV—AMENDMENTS TO COMPANIES (ACQUISITION OF SHARES)
(APPLICATION OF Laws) AcT 1981

10. Citation. (1) In this Part, the Companies (Acquisition of Shares)
(Application of Laws) Act 1981 is called the Principal Act.

(2) The Principal Act as amended by this Part may be cited as the
Companies (Acquisition of Shares) (Application of Laws) Act 1981.

11. Amendment of s. 5. [n section 5 of the Principal Act—

(a) for the note appearing in and at the commencement of that
section there shall be substituted the following note:—
* Exclusion.”; and
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(b) for subsection (1) of that section there shall be substituted the
following subsection :—

“(1) The provisions applying by reason of section 4, except as
provided by section 17, operate to the exclusion of—
(a) Part VI of, and the Tenth Schedule to, The Companies Act
of 1961; and

(b) the Company Take-overs Act 1979 other than section 59 of
that Act.”.

12. Substitution of new ss. 7 and 8. For sections 7 and 8 of the
Principal Act there shall be substituted the following sections:—

7. Incorporation in Companies (Queensiand) Code. (1) The .
provisions applying by reason of section 4 are incorporated with, and
shall be read as one with, the Companies (Queensland) Code.

(2) The provisions applying by reason of section 6 are incorporated
with, and shall be read as one with, regulations applying under the
Companies (Queensland) Code.

8. Operation of Companies (Queensland) Code. For the purposes
of the operation of the Companies (Queensiand) Code and regulations
applying under that Code and the performance of functions and the
exercise of powers under that Code or those regulations, with respect
to the provisions of, or matters relating to or arising under. the applied
provisions—

(a) references in that Code or those regulations to documents
submitted to, or lodged with, the Commission shall be construed
as references to documents submitted to, or lodged with, the
Commission under the applied provisions: and

(b) references in those regulations to the Companies (Queensland)
Code shall, in accordance with section 7 (1) be construed as
references to that Code with the incorporation of, and as
read as one with, the provisions applying by reason of section
4.,

13. Amendment of Schedule 1. Schedule | to the Principal Act is
hereby amended as follows:—
(a) for paragraph (a) of clause 1 there shall be substituted the
following paragraph:—
“ (a) for the expression ** Companies Act 1981 " in the Commonwealth
Act (wherever occurring) there were substituted the words
* Companies (Queensland) Code ;™"
(b) after clause 3 there shall be inserted the following clause:—

* 3A. In section 38 (4) of the Commonwealth Act—
(a) for the words " law of the place ™ there were substituted the
words " law in force in the place ’; and

(b) for the words *“law of a place ™ there were substituted the

words " law in force in the place 7.7,
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14. Amendment of Schedule 1. Schedule 1 to the Principal Act is
hereby amended as follows:—
(a) for paragraph (e) of clause 1 there shall be substituted the following
paragraph:—
““(e) for the words * law of a State or of another Territory ”” and
*law of a State or another Territory ” in the Commonwealth
Act (wherever occurring) there were substituted the words
**law in force in another State or in a Territory .”";

(b) after clause 2 there shall be inserted the following clause:—
* 2A. After section 6 of the Commonwealth Act there were inserted
the following section:—
** 6A. In this Code—

(a) a reference to a previous law, or provision of a previous law,
or previous enactment, of Queensland or of the State
corresponding to, or to a provision of. this Code includes a
reference to. or to a provision of. The Companies Act of 1961
and the Company Take-overs Acr 1979: and

(b) a reference to a previous law. or provision of a previous law,
or previous enactment, of a State other than Queensland
or of another State corresponding to. or to a provision of,
this Code includes a reference to. or to a provision of, that
law of that State corresponding to The Companies Act of 1961
or the Company Take-overs Act 1979.7.7.

PART V.—AMENDMENTS TO SECURITIES INDUSTRY (APPLICATION OF
Laws) Act 198]

15. Citation. (1) In this Part. the Securities Industry (Application
of Laws) Acr 1981 is called the Principal Act.

(2) The Principal Act as amended by this Part may be cited as the
Securities Industrv (Application of Laws) Acr 1981,

16. New s. 15A. After section 15 of the Principal Act, there shall be
mserted the following section:—

" 15A. Exemptions from *° prescribed interest™. (1) Where the
Ministerial Council approves an exemption of a right or interest, or a
right or interest included in a class or kind of rights or interests. to be an
exempt right or interest or a class-or kind of exempt rights or interests
for the purposes of paragraph (g) of the interpretation of " prescribed
interesy  in section 4 (1) of the Securities Industrv (Queensland) Code,
the Governor in Council may make regulations decldrmo that right or
interest. or a right or interest included in that class or kind of rwhts or
interests to be an exempt right or interest or a class or kind of exempt
rights or interests {or the purposes of that paragraph.

(2) Regulations under subsection (1) shall be read and construed
as one with the Securities Industry (Queensiand) Regulations.™.
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17. Amendment of s. 16. Exclusion of Securities Industry Act
1975, ete. Section 16 (4) of the Principal Act shall be omitted.

18. Amendment of Schedule 1. Schedule 1 to the Principal Act is
hereby amended as follows:—
(a) for paragraph (a) of clause 1 there shall be substituted the
following paragraph:—
**(a) for the expression ™ Companies Act 1981 " in the Commonwealth
Act (wherever occurring) there were substituted the words
* Companies (Queensland) Code ;" ;
(b) for clause 2 (2) there shall be substituted the following subclause : —
*(2) In section 4 (7) of the Commonwealth Act, for the words ™ that
Act 7 there were substituted the words ** that Code .";
(c) for clause 11 there shall be substituted the following clause:—

*11. In section 30 of the Commonwealth Act—
(a) the word *‘and ™ at the end of paragraph (a) of subsection
(4) were repealed:
(b)in paragraph (b) of subsection (4) for the word
*“ Commonwealth.” there were substituted the following
expression and paragraph :—
“ State: and
(c) the Commonwealth Minister may cause to be printed and
published the whole or any part of a report under this
Division that relates to an investigation the expenses of
which are, under the Agreement, to be borne by the
Commonwealth.”: and
(c) in subsection (5) for the words ™ Ministerial Council or the
Minister 7 (wherever occurring) there were substituted the
words * Ministerial Council, the Minister or the Commonwealth
Minister 7."";
(d) after clause 13 there shall be inserted the following clause:—
“13A. In section 48 (b) of the Commonwealth Act, for the words
* of a State or of another Territory ™ (where twice occurring) there were
substituted the words ** in force in another State or in a Territory 7."";
(e) For clause 17 there shall be substituted the following clauses:—
“17. (1) In section 75 (2) (e) of the Commonwealth Act, for the
words ““ of a participating State or a ™" there were substituted the words
““in force in a participating State or ™.

(2) In section 75 (3) (e) of the Commonwealth Act, for the
expression * the Business Names Ordinances 1963 ” there were substituted
the expression ** The Business Names Act of 1962 7.

(3) In section 75 (3) (f) of the Commonwealth Act, for the words
“ of a participating State or of a ” there were substituted the words ““ in
force in a participating State or ™.

(4) In section 75 (19) of the Commonwealth Act, for the words
‘“ of a participating State or of a’ there were substituted the words
“in force in a participating State or 7.
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(5) In section 75 (20) of the Commonwealth Act. for the words
“ of a participating State or of a’ there were substituted the words
“in force in a participating State or ™.

17A. In §ection 76 (9) of the Commonwealth Act, for the words
“ of a participating State or of a’ there were substituted the words

e 9y

*“in force in a participating State or ".”.

19. Amendment of Schedule 1. Schedule 1 to the Principal Act is

hereby amended as follows:—

(a) for paragraph (c) of clause 1 there shall be substituted the

following paragraph:—

*(c) for the words ““law of a State or of another Territory = in
the Commonwealth Act (wherever occurring) there were
substituted the words ‘“law in force in another State or in a
Territory ;"

(b) after clause 2 (2) there shall be inserted the following subclause :—

“(3) After section 4 (9) of the Commonwealth Act there were inserted
the following subsection:—

“(10) In this Code—

(a) a reference to a previous law, or provision of a previous law,
or previous enactment, of Queensland or of the State
corresponding to, or to a provision of, this Code includes
a reference to, or to a provision of, the Securities Industry
Act 1975; and

(b) a reference to a previous law, or provision of a previous law,
or previous enactment, of a State other than Queensland or
of another State corresponding to, or to a provision of this
Code includes a reference to, or to a provision of, the law of
that State corresponding to the Securities Industry Act 1975.°."";

(c) after clause 4 there shall be inserted the following clause:—

“4A, In section.9 (2) of the Commonwealth Act, for the words
“ of a participating State or of a ” there were substituted the words * in
force in a participating State or .”’;
(d) for clause 16 there shall be substituted the following clause:—
“ 16. For section 60 (5) of the Commonwealth Act there were
substituted the following subsection:—
“(5) A person disqualified or deemed to be disqualified, either
permanently or for a period, from holding a licence—
(a) under the corresponding law in force in another State or in
a Territory by reason- of an order of a court under that
corresponding law or by reason of a provision of that
corresponding law; or
(b) by reason of an order of a court under section 47 of the
Securities Industry Act 1975 or under a corresponding provision
of a previous law or under a provision of a law, or a previous
law, of another State,

shall while he is so disqualified or deemed to be disqualified, be deemed

9

to be disqualified from holding a licence under this Code.”.”.
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20. Amendment of Schedule 1. After clause 18 of Schedule 1 to the
Principal Act there shall be inserted the following clause:—
*¢ 18a. In section 81 (2) (a) of the Commonwealth Act. for the words
“of a participating State or of a’ there were substituted the words
*“in force in a participating State or *".".

21. Exempt interests under s. 76 (1) of the Companies Act 1961.
Where, immediately before the commencement of this section. an interest
or right was an exempt interest or right for the purposes of paragraph
(g) of the definition of * Interest ” in section 76 (1) of The Companies
Act of 1961, that interest or right shall be deemed to have been an exempt
interest or right for the purposes of paragraph (g) of the interpretation of
*“ prescribed interest” in section 4 (l) of the Securities Industrv
(Queensland) Code during the period during which it was an exempt
interest or right for the purposes of paragraph (g) of the definition of
** Interest 7 in section 76 (1) of The Companies Act of 196].

22. Amendment of Schedule 2. At the end of Schedule 2 to the
Principal Act there shall be inserted the following clause:—

“6. For the words *‘Securities Industry Regulations ™ (wherever
occurring) -there were substituted the words * Securities Industry
(Queensland) Regulations .,

PART VI—AMENDMENTS TO OTHER ACTS

23. Amendments to other Acts. The Acts mentioned in the Schedule
to this Act are amended to the extent indicated in that Schedule.



SCHEDULE

Year and
Number of Act

Short Title

Extent of Amendment

No. 73 of 1979

No. 74 of 1981 ..

Alfred Gramt Pty. Lid. and Other
Companies (Distribution of Trust
Moneys) Act 1979

Associations Incorporation Act 1981

In section 3 (2) for the expression ** Companies Act 1961-1978 or
any other” there shall be substituted the expression ** Companies
(Queenstand ) Code or any ™.

In paragraph (b) of section 4 for the expression ** Companies Act
19611978 or any other ™ there shall be substituted the expression
* Companies (Queenstund ) Code or any ™

In section 44 (2) for the expression ** Companies Act 1961-1979"
there shall be substituted the words ** Companies (Queensland) Code ™

In section 45 (3) for the expression ** the Companies Act 19611979
relating to the winding up of unregistered companies ™ there shall
be inserted the expression ** Division 6 of Part X1 of the Companies
(Queensland ) Code ™.

In section 46— .

(a)in paragraph (a) for the expression ™ the Companics Act
1961-1979 to an unregistered company ™ there shall be substituted
the expression ** Division 6 of Part X1l of the Companies (Queensland)
Code to a body to which that Division applies ”; and

(b) for the expression ** Companies Act 1961-1979 " (secondly,
thirdly and fourthly occurring) there shall be substituted the words
* Compuanies (Queensland ) Code

There shall be inserted after section 46 the following section:-—-

*“46A. Winding up in progress at the commencement of Part VI of the
Companies (Conscquentinl Amendments) Act 1981, The provisions of
the Companies (Queensland) Code with respect to winding up do not
apply to any incorporated association the winding up of which was
commenced before the commencement of Part VI of the Companies
(Consequential - Amendments)  Act 1981 and any such incorporated
association shall be wound up in the same manner and with the same
incidents as il that Act had not been enacted and for the purposes of
the winding up, the provisions ol this Act as in force immediately prior
to the commencement of that Part shall apply.”.

ov1l
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Year and
Number of Act

Short Title

Extent of Amendment

No. 30 of 1971 as
subsequently amended

50 Vic. No. 34 as
subsequently amended

Auctioneers and Agents Act 19711981

Building Societies Act 1886-1976

In section 14 (4)—

(a) for the expression * the Companies Act
occurring) there shall be substituted the words
(Queenslund) Code >; and

1961-1975 " (first
*“the Companies

(b) for the expression “ or is a recognised company within the
meaning of the Companies Act 1961-1975 that has complied with the
provisions of section 343k of that Act and such corporation ™ there
shall be substituted the expression ** or is a recognised company or a
recognised foreign company within the meaning of the Companies
(Queensland) Code that has complied with the provisions of section 508
of that Code and such corporation .

In section 14 (5) for the expression ** The Companies Acts 1961 to
1964 » there shall be substituted the words ** the Companies (Queenstand)
Code ™.

In section 220 (1) (¢) immediately after the expression * Co-operative
and other Societies Act 1967 -1974 > there shall be inserted the expression
“or section 227, 229, 559 or 563 of the Companies (Queensland) Code ™.

Section 268 shall be omitted and there shall be substituted the
following section :- -

* 26B. Registration of charges. The provisions of Division 9 of
Part 1V of the Companies (Queensland) Code and section 30 of the
Companies (Application of Laws) Act 1981 shall with all necessary
adaptations and with such modifications as may be prescribed extend
to a registered Society.

For the purpose of any such extension, a reference in any of those
provisions to the Commission shall be construed as a reference to
i the Registrar within the meaning of this Act.”.

IP1I

111 "ON “I861 19F (Siusuwpuawy pliuenbasuo))) sajunduio?)
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Number of Act

Short Title

SCHEDULE——continted

Extent of Amendment

50 Vic. No. 34 as
subsequently amended

Building Societies Act 1886-1976

In section 34a subsection (7) shalt be omitted and there shall be
substituted the following subsection:—

*(7) Without affecting the generality of the preceding provisions
of this section, the accounts of a Registered Society shall show separately
in the accounts (whether by note or otherwise) such matters as are
prescribed.™.

In section 34at---

(a)in subsection (1) (d) for the expression * Companics Act
1961- 1974 there shall be substituted  the words  ** Companies
(Queensland) Code " ; and

(b) in subsection (2) (¢) for the expression ** Companies Act
1961-1974 there  shall  be  substituted  the words  ** Companies
(Queensland) Code ™.

In section 34an (15) for the expression ™ Companies Act 19611974 ™
there shall be substituted the words ** Companies (Queenstand ) Code ™

in section 37 in the paragraph immediately following provision
(5) for the expression " The Companies Act of 19317 or any Act
amending the same,” there shall be substituted the words ** the Companies
(Queenslund ) Code ™.

I section 37aA-—

(a) in subsection (1) tor the expression ** Companies Acr 1961 -1974
there shall be substituted the words = Companies (Queensland) Code ™

(b) in subsection (6) --

(i) in paragraph (a) for the expression ™ Part X of the Companies
Act 19611974 there shall be substituted the expression ™ Part X1l of
the Companies (Queenslund ) Code ™

(i) in paragraph (a) for the words *that Act” there shall be
substituted the words * that Code ™ '

440!
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Year and
Number of Act

Short Title

Extent of Amendment

50 Vic. No. 34 as
subsequently amended

No. 42 of 1980

Building Societies Act 1886-1976

Building Units and Group Titles Act

1980

(iii) in paragraph (b) for the expression ** Part X of the Companies
Act 1961-1974 > there shall be substituted the expression * Part XIl
of the Companies (Queensland) Code ™'

(iv) in pacagraph (b) (ii) for the word ** Commissioner " there shall
be substituted the word ** Commission *;

(v)in paragraph (b) (iii) for the expression 218 (1) (d)* there
shall be substituted the expression * 360 (1) (e) ;

(vi)in paragraph (b) (iv) for the expression * sections 270, 271
and 272 of the Companies Act 1961-1974 ™ there shall be substituted
the cxpression ** sections 409, 410 and 411 of the Companies (Queensland)
Code”; and

(vii) in paragraph (b) (iv) for the words ** that Act ™ there shall be
substituted the words ** that Code ”*; and

(c) there shall be inserted after subsection (6) the following
subsection:---

*(7) The provisions ol the Companies (Queensland) Code with respect
to winding up do not apply to any Registered Society the winding
up of which was commenced before the commencement of Part VI
of the Companies (Consequential Amendments) Act 1981 and any such
Registered Society shall be wound up in the same manner and with the
same incidents as if that Act had not been enacted and, for the purposes
of the winding up, the provisions of this Act as in force immediately
prior to the commencement of that Part shall apply.”.

In section 37as for the expression ** Companies Act 1961-1974
there shall be substituted the words ** Companies (Queensland) Code .

In scction 27 (2) for the expression ** Companies Act 1961 1978
there shall be substituted the expression * Companies (Queensland)
Code ™.

111 °ON ‘1861 1oF (Stuowpuawy (puuanbasuoy) soiuvdwo?)
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Year and Q .
Number of Act Short Title Extent of Amendment
No. 12 of 1962 as| Business Names Act 1962-1979 .. In section 3 (1)—

subsequently amended (a) in the definition of ** Corporation ™ for the expression ** The

Companies Act of 1961 there shall be substituted the words ** the
Companies (Queensland) Code ”; and

(b) in the definition of ** Secretary > for the expression ** Division
3 of Part X1 of The Companies Act of 1961 there shall be substituted
the expression ** Division 5 of Part X1 of the Companies (Queensland)
Code ™.

I_n section 15 (1) (b) for the word ** manager ™ there shall be
substituted the words ** principal executive officer ™.

In section 19 (1) (d) for the expression * The Companies Act of
1961 * there shall be substituted the words ** the Companies (Queensland)
Code ™. '

In section 26 (2) (a) for the expression ** The Companies Act f:f
1961 there shall be substituted the expression * the Companies
(Queensland ) Code ™,

fn section 29 for the word ** manager > there shall be substituted
the words *, principal executive officer,”.

No. 46 of 1967 as| Co-operative and Other Socicties Act In section 5 the detinition of ** Companies Act ™ shall be omitted.
subsequently amended 1967-1978 . N , N .
In section 11 for paragraph (d) there shall be substituted the following
paragraph—
“(d) to lend money o any primary producer’s association or any
company within the meaning of the Companies (Queensland)
Code,”,

In section 37--

(a) in subscection (1) for the words “A company registered or
incorporated under the Companies Acts ™ there shall be substituted
the words A company within the meaning of the Companies (Queensland )
Code ™,

1448t
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ScHEDULE—continued

Year and
Number of Act

Short Title

Extent of Ameadment

No. 46 of 1967 as
subsequently amended

Co-operative and Other Societies Act

1967-1978

(b) in subsection (4) for the words * for registration to the office
of the Registrar of Companics ™ there shall be substituted the words
** 1o the office of the Commissioner for Corporate Affairs for registration
under the Companies (Queensland) Code ”’; and

(¢) in subsection (5) for the first paragraph there shall be substituted
the following paragraph:—

*“ Upon the conversion of a company into a society the company
shall cease to be a company within the meaning of the Companies
(Queenstund) Code ™.

In section 38-—

(a) in subsection (1) for the words * under the Companies Acts,”
there shall be substituted the words * within the meaning of the
Comipanies (Queenslund ) Code ™,

(b) for subscction (2) there shall be substituted the following
subsection:—

*(2) If a special resolution lor converting a society into a company

{ contains the particulars required by the Companies (Queensland) Code

to be contained in the memorandum of association of a company and
a copy thereof has been registered at the office of the Commissioner
for Corporate Affairs under the provisions of that Code it shall have
the same effect as a memorandum of association duly signed and
attested under that Code.”;

(¢) in subsection (3) for the words ** by the Registrar of Companies ™
there shall be substituted the words ** under the Companies (Queensland)
Code ”; and

(d) in subscction 4---

(i) for the words *“is registered under the Companies Acts as a
company shall, subject to such lastmentioned Act,” there shall be
substituted the words ** becomes a company within the meaning of the
Companies (Queenslund )y Code shall, subject to that Code,”; and

(ii) for the words ** Companies Acts ” (second occurring) there
shall be substituted the words ** Companies (Queenstund) Code ™,

111 "ON 1861 22F (Siuawpuswy piiuenbasuo)) saunduio)
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Year and
Number of Act

Short Title

Extent of Amendment

No. 46 of 1967 as
subsequently amended

Co-operative and Other Societies Act

1967-1978

|

In the note appearing in .md at the commencement of section 59
Ior the words ** Companies Acts ”* there shall be substituted the words
* Companies (Queenstand ) Code *.

In section 59---
(a) for the words * Lompamc; Acts " (wherever occurring) there
shall be substituted the words ** Companies (Queemluml) Code™; and

(b) in subsection (3) for the word ** Registrar ™ (first occurring)

there shall be substituted the word ** Commission .

In section 60 (1) (b) (ii) for the words ** registered under the
Companies Acts ™ there shall be substituted the words ** within the
meaning of the Companies (Queenstand ) Code ™

In section 77 (1) (¢) for the words * section one hundred and
twenty- four or section three hundred and three of the Companies
Acts ” there shall be substituted the expression ** section one hundred
and twenty-four of the Companics Act 1961-1981 or under section two
hundred and twenty-nine of the Companics (Queenstund) Code ™.

In section 90 -

(it) the present section shall be numbered as subsection (1);

(b) for the expression * Part 1X of the Companies Act” there
shall be substituted the expression * Part X1 of the Companies
(Queenslund ) Code ™,

(¢) for the word * Registrar ™ (first occurring) there shall be
substituted the word ** Commission ”; and

(d) there shall be inserted after subsection (1) as so numbered the

following subscction —

*(2) The provisions of the Companies (Queenslund) Code with respect
to oflicial management do not apply 1o any society in respect of which

an official manager has been appointed before the commencement of

Part V1 of the Companies (Consequential Amendments) Act 1981 and the
oflicial management shall continue in the same manner and with the
same incidents as if that Act had not been enacted and, for the purposes
ol the oflicial management, the provisions of this Act as in force
immediately prior 10 the commencement of that Part shall apply.”.

P11
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ScHEDULE-~continued

Nu‘r{]etg‘uol}d!\ct Short Title i Extent of Amendment
No. 46 of 1967 as| Co-operative and Other Societies Acl § In section 92—

subsequently amended

7 Eliz. 11 No. 14 as
subsequently amended

1967-1978 (a) for the words ™ Companies Acts ” (wherever occurring) there

’ shall be substituted the words ** Companics (Queenslund) Code ™ ;
! (b) for the words ** those Acts ™ (wherever occurring) there shall be
substituted the words * that Code ™5
(©) for the words ** ™ Registrar of Companies ™
there shall be substituted the word = Commission ™
(d) there shall be inserted  alter
subsection -

*(3) The provisions ol the  Companies (Queenslund)  Code with
respect to winding up do not apply to any socicty the winding up of
which was commenced (whether pursuant to this section or section 93)
before the commencement of Part VI of the Companies (Consequential
Amendmenrs) Act 1981 and any such society shall be wound up in the
same manner and with the same incidents as il that Act had not been
enacted and, for the purposes of the winding up, the provisions ol this
Act as in force immediately prior to the commencement of that Part
shail apply.”.

In seetion 93 (4)

(a) tor the words  Companies Acts ™
the words * Companies (Queensland) Code

(b) for the words " those Acts ™
words ™ that Code @

In section 94 (1) Tor the words ** Companies Acts ™
substituted the words ** Companies (Queenstand ) Code ™.

In section Y6 for the eapression * subdivision (5) of division 4
of Part X of the Companies Acts ™ there shall be substituted the
expression = Subdivision I° of Division 4 of Part XH of the Companies
(Queenstund )y Code ™

In section 5 (2) for the expression
CH9557 7 there shadl be
A Queenstand) Code™

or the o
; and

subsection (2) the following

* Registrar

there shatl be substituted
*yand
there shall be substituted the

there shall be

Co-operative  Housing - Socicties Act ! RS

The Companies AActy, 1931 fo
1958-1974

substituted  the words " the  Companies
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Year and
Number of Act

Short Title

S( m DULE ~—cunmnml

Extent of Amendment

7 Eliz. I No. 14 as
subsequently amended

Co-operative Housing Societies Act
1958-1974

In section 44—

(a) for subsection (2) there shall be substituted the following
subsection ;-

*(2) In the case of a winding up either voluntarily or by or subject
to the supervision of the Court, the society may be wound up in the
same manner and in the same circumstances in which a company formed
or registered under the Companies (Queensland) Code may be wound
up and the provisions of that Code relating to such a winding up shall
apply to and in respect of the winding up of the society with and subject
to all necessary adaptations and in particular so that—

(@) Any reference in that Code to a special resolution or
extraordinary resolution shall be deemed to be a reference
to a special resolution as defined in this Act; and

(b) Any reference in that Code to the ** Commission”
shall be deemed to be a reference to the registrar appointed
under this Act.”

(b) in subsection (3) for the expression ** “ The Companies Acts,
1931 to 1955, there shall be substituted the words ** the Companies
(Queenslund) Code,”

(¢) for subsections (7) and (8) there shall be substituted the following
subscuionsm

*(7) Where the registrar has so certified and has appointed a liquidator
the provisions of Part X1 of the Companies (Queenstand) Code velating
{0 a members’ voluntary winding up of a company formed or registered
under that Code shall apply to and with respect to the winding up of
the society with and subject to all necessary adaptations including the
adaptations referred 1o in subsection (2):

Provided that--

(a4) Any vacancy m.uuuu& in the oflice of liquidator shall be
filled by appointment by the registrar; and

(b) The winding up shall be deemed to commence at the date
of the certiticate of the registrar.

(8) The provisions of Subdivision FF of Division 4 of Part X1 of
the Compuanics (Queensland) Code shall apply 1o and with respect (o
socicties registered under this Act with and subject to all necessary

8PIT
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SCHELDULE—continued

Year and —_ . _ ) )
Number of Act Short Title Extent of Amendment

\

7 Eliz. 1l No. 14 as|Co-operative Housing Societies Act] adaptations and in particular so that any reference in those provisions
subsequeritly  amended 1958-1974 to the Commission shall be deemed 10 be a reference to the registrar
appointed under this Act.”™; and
(d) there shall be inserted after subsection (10) the following
subsection: -

“ (11 The provisions of the Companies (Queenslund) Code with
respect to winding up do not apply 1o any society the .winding up of
which was commenced before the commencement of Part Vi of the
Companies (Consequential Amendmentsy Act 1981 and any such society
shall be wound up in the same manner and with the same incidents as
il that Act had not been enacted and, for the purposes of the winding
up, the provisions of this Act as in force immediately prior o the
commencement of that Part shail apply.”.

4 Geo. 5 No. 13 as| Friendly Societies Act 19131978 In section 2 the definition of * Companies Act ™ shall be omitted.

subsequently amended In section 37 (1) for the words ** Companies Act ” there shall be

substituted the words ** Companies {Queenstand ) Code ™.

In section 37 for subsection (2) there shall be substituted the following
subsection: ——

“(2) Hoa special resolution for converting a sociely into a company
contains the particulars required by the Companies (Queensland) Code
to be contained in the memorandum of association of a company, and
a copy thereof has been registered at the oftice of the Commissioner for
Corporate Aflairs under the provisions of that Code, it shall have the
sume effect as a memorandum duly signed and attested under that
Code,”.

In section 50 (2) for the words ** which is registered as a company
under the Companies Act,” there shall be substituted the words ** which
is a compiny within the meaning of the Companies (Queensland ) Code.

In section 508 (4) for the expression ** The Companies Act of 1961
there shall be subsututed the words * the Companies (Queensland)
Code ™.
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SCHEDULE-—continued

Year and
Number of Act

Short Title

Extent of Amendment

4 Geo. 5 No. 13 as
subsequently amended

No. 50 of 1971 as
subsequently amended

No. 37 of 1971 as
subsequently amended

Friendly Societies Act 1913-1978

Invasion of Privacy Act 1971-1976 .,

Payroll Tux Act 1971-1980

In section 50c (8)— :

(a) for the expression ** The Companies Acts, 1931-1942 7 (wherever
occurring) there shall be substituted the words ** the Companies
(Queenstandy Code ™ and

(b) for the words ** those Acts ” (wherever occurring) there shall be
substituted the words ** that Code ™,

In section 4 in the definition of ** related corporation ™ for the
expression  ** subsection (5} of scction 6 of the Companies Act
1961-1971 7" there shall be substituted the expression ** section 7 (5)
ol the Comipanies (Queensland ) Code ™

In section 10 (9) for paragraph (b) there shall be substituted the
following paragraph: - )

(b ina case of a corporation, unfess it is---
(i) a company or a registered forcign company within the
meaning ol the Companies (Queensland)) Code;, or
(i) a recognised company or a recognised foreign company
within the meaning of the Companies (Queenslund) Code
having a place ol business or carrying on business within
the State.™.

in section 3 (1) for the detinition ol ** corporation ™ there shall be

substituted the foltowing definition -~
“corporation T means any body corporate, whether formed
or incorporated within or outside the State, and includes—-
(a) any company;
(b) any foreign company; and
(¢) any recognised company,
within the meaning of the Companies (Queenslund) Code
but does not include
(d) o body corporate  that is incorporated  within  the
Commonwealth  and is  a  public  authority or an
instrumentality or agency of the Crown; or
() & corporation sole ;™. .

In section 3 (1 in the definition of ™ voting share ™ for the expression
* Companies  Acr 1961 19747 there shall be substituted  the words
> Companies (Queenstand Y Code ™.
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SCHEDULE~-Contintied

Year and
Number of Act

Short Title

Extent of Amendment

No. 37 "ol 1971 as
subsequently amended

14 Geo. 5 No. 45 as
subsequently amended

Pavroll Tax Acr 1971 1980 .

Primary  Producer’s  Co-operative
Associations Acr 1923-1981

In section los for the expression ™ 6 (5) ol the Companies Act
1961 -1974, 10 be deemed for the purposes of that Act ™ there shall be
substituted the eapression = 7 (5) of the Companies (Queensland) Code,
to be deemed for the purposes of that Code ™.

In section 1o (4) for the expression 6 (5) ol the Companies
Act 1961-1974, to be deemed for the purposes of that Act ™ there shall
be substituted the expression 7 (5) ol the Companies (Queensland)
Code 10 be deemed for the purposes of that Code ™.

In section 161 (2) for the expression ** 6 (5) of the Companies Act
19011974 is 10 be deemed, for the purposes of that Act ™ there shall
be substituted the expression 7 (5) of the Companies (Queenstand)
Code is 10 be deemed, for the purposes of that Code ™.

For subsection (6) of section 25 there shall be substituted the
following subsection:~

*{6) Nowwithstanding anything contained 1n this section provision,
which in the opinion of the Commissioner is proper, may be made for
the costs and expenses referred (0 in paragraph (a) of section 441 of the
Companies (Queensland) Code and debts of a class referred to in any
other paragraph of (hat section (paragraph (h) excepted) may be paid
out of the assets of the company in priority to any tax payable in respect
of the company and that tax shall rank equally with debts of the class
specified in paragraph (h) of the said scction.”.

In secuon 25 (7) (b) for the expression ** Companies Act 19611971
there ‘shull be substituted the expression ** Companies (Queensland )
Code ™.

In section 47 (3) Tor the expression ™ section 362 of the Companies
Act 1961 1971 there shall be substituted the expression ' sections
528, 529 and 330 of the Companies (Queenstand ) Code ™.

I section 22 (3) (b) for provision (i) there shall be substituted the
following provision:
(1) a4 company within the meaning of the Companies (Queenstand)
Code; ™
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SCHEDULE-—continued

Year and
Number of Act

Short Title

Extent of Amendment

14 Geo. 5 No. 45 as
subsequently amended

Primary  Producer’s  Co-operative
Associations Act 1923-1981

In section 25A—-

(a) in subsection (1) for the words ** Companies Acts ** there shall be
substituted the words ** Companies (Queenstand ) Code ™

{b) in subscction (2) for the words * Companies Acts ™ (wherever
occurring) there shall be substituted the words ** Companies (Queensiand)
Code ™

(c) in subsection (3) for the words ** Companies Acts *” there shall be
substituted the words ** Companies (Queenstand ) Code ™ ;

“(d) in subsection (4) -

(i) in the first paragraph for the words ** Companies Acts
(wherever occurring) there shall be substituted the words * Companies
(Queenslamd )y Code ™,

(i) in the first paragraph for the words * Registrar of Companies
(wherever occurring) there shall be substituted the words ** Commissioner
for Corporate Affairs ™2

(iii) in the tirst paragraph for the words ** those Acts ™ in provision
(b) (iv} there shall be substituted the words * that Code ™7 and

(iv) for the second paragraph there shall be substituted the following
paragraph:

AR association shall not make the application referred 1o in this
subsection uniess it has lirst obtained the consent of the Governor in
Council so to do and where an association does make an application
without first having obtained that consent the application shatl be
void and of no eflect. The Governor in Council miay refuse consent
or grant it Gn which case the grant shall be by Order in Council), ™

493!
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SCHEDULE-—continned

Year and
Number of Act

Short Title

Extent of Amendment

14 Geo. 5 No. 45 as
subsequently amended

Primary Producer’s  Co-operative
Associations Act 1923- 1981

(¢) for subsection (5) there shall be substituted the following
subsection -

“(5) Upon the registration of the memorandum ol assoctation and
the articles of association (if any) under the Companies (Queensland)
Code and the issuing of a certificate of incorporation pursuant (o the
provisions of that Code the association shatl on and from the date
specified in the certificate of incorporation be a company registered
under that Code and such registration, certificate, memorandum of
association and articles of association (i any) shall have the same
operation and effect, and the provisions of the Companies (Queensland )
Code shall apply to the company and the members and creditors thereof
as it the company had been incorporated and registered in the manner
prescribed by that Code,

A certilicate of incorporation given pursuant to the provisions of
the Companies (Queenstand) Code shall be conclusive evidence that
all the requirements of this section have been complied with.™;

(I} in subsection (6)

(1) for the words ™ Registrar ol Companies ™ there shall be
substituted the words ™ Commissioner Tor Corporate Alfairs *™; and

(i) for the words ™ Companies Acts 7 there shall be substituted
the words ™ Companies (Queenstandy Code ™
(g) in subsection (9)

() for the words = Companies Acts ™ (wherever occurring) there
shalt be substituted the words ™ Companies (Queenstand ) Code ™
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Scuevurr  continued

Year and
Number of Act

Short Tl :

Extent of Amendment

14 Geo. 5 No. 45 as
subsequently amended

Primary  Producer’s  Co-operative
Associations Act 1923 1981

(i) the words ™ with the Registrar of Companies ™ shall be omitted
and

(i) Tor the words * those Acts ™ there shall be substituted the
word ** that Code : and

(h) subsection (10) shall be omitted.

In section 25¢-

() in subsection (1) for the definition of ** company " there shall be
substituted the tollowing detinition:-—
ot company U means a company within the meaning of the Companies
(Queensland) Code;, ™,

(b) in subscction (4) for the words ™ Registrar of Companies
there shall be substituted the words ™ Commissioner for Corporate
Allairs 7 and

(c) in subsection (8) for paragraph (b) theee shall be substituted
the following paragraph

by the registrar shall give notice of the registration and a
certified copy of the certificate of registration o the Registrar
of Co-operative and Other Societies or, as the case may be,
the Commissioner for Corporiate  Aflairs  and  thereupon
the name ol the society or, as the case may be, company in
question shall be removed from the register kept pursuant
to the Co-operative and Other Societies Act 19671976 or the
Compunies (Queenstand ) Code.”.

PSITI
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SCHEDULE—continued

Year and
Number of Act

Short Title

Extent of Amendment

14 Geo. 5 No. 45 as
subsequently amended

Primary  Producer’s  Co-operative
Associations Act 1923-1981

For clause 49 of Part I ol the Schedule there shall be substituted
the following clause:---

49, Provisions as to dissolution. (1) An association may be
dissolved

(a) By an order to wind up the association, or a resolution for
the winding up thereof, made as is directed in regard to the
laws in force relating to companies, the provisions whereof
shall apply to any such order or resolution, except that the
term ** Commiission ™ shall for the purposes of such winding
up be read as a reference to the registrar; or

(b) By the consent of three-fourths of the members testified by
their signatures to an instrument of dissolution.

(2) The provisions ol the Companies (Queenslund) Code with
respect to winding up do not apply to any association the winding up
of which was commenced before the commencement of Part VI of the
Companies (Consequential -~ Amendmentsy Act 1981 and any such
association shall be wound up in the same manner and with the same
incidents as if that Act and the Compuanies (Application of Laws) Act 1981
had not been enacted and for the purposes of the winding up, the
provisions ol this Act as in force immediately prior to the commencement
of that Part shall apply.”.

In clause 52 of Part 11 of the Schedule for the words *“ except that
the term “‘registrar ™ shall for the purpose of such action have the
meaning given 1o it by this Act,” there shall be substituted the words
*except that the term ** Commission ™ shall for the purposes of such
action be read as a reference to the registrar .
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SCHEDULE--continued

Year and
Number of Act

Short Tile

Extent of Amendment

17 Geo. 5 as subsequently
amended

Primary Producers’ Organisation and
Muarketing Act 19261981

In seciion 13 Giia)(a) for the expression * Compuanies Act
1961-1979 " there shall be substituted the words ** Companies
(Queensland) Code .

In scction 294 for the expression ™ the Companies Act 1961-1972
relating 10 the winding up of companies under such Act ** there shall be
substituted the words * the Companies (Queensland) Code relating to
the winding up of companies under such Code ™.

In section 29aa (2) tor the expression ** Companies Act 1961-1972"
there shall be substituted the words ** Companies (Queenstand) Code ™,

In section 29as for the expression ** section 310 of the Companies
Act 1961--1972 7 there shall be substituted the expression * section 461
of the Companies (Queensland ) Code ™.

There shall be inserted after section 29ap the following section:—
“29AC. Winding up in progress at the commencement of Part Vi
of the Companies (Consequential Amendnents) Act 1981, The provisions
of the Companies (Queenslund) Code with respect to winding up do
not apply to any Board the winding up of which was commenced before
the commencement of Part VI of the Companies (Consequential
Amendmentsy Aet 1981 and any such Board shall be wound up in the
same manner and with the same incidents as if that Act had not been
enacted and tor the purposes of the winding up, the provisions of this
Act as in force immediately prior 1o the commencement of that Part
shall apply.”.

I section 30a- -
() tor the delinition of ** corporation
the tollowing definition: -
corporation ” means any body corporate whether formed or
incorporated within or outside the State and includes—-
(@) any company;

"

there shall be substituted

) 9611
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SCHEDULE—continued

Nu;?errz:)nfdAcl Short Title Extent of Amendment

17 Geo. 5 as subsequently | Primary Producers’ Organisation and | (b) any foreign company; and
amended Marketing Act 1926-1981 .
(¢) any recognized company,
within the meaning of the Companies (Queensland) Code
but does not include-—

(d)a body corporate that is incorporated within the
Commonwealth and is a public authority or an
instrumentality or agency of the Crown; or

(e) a corporation sole; ”’; and
(b) in the definition of ** grower ” for the expression * section 6
of the Companies Act 1961-1978 * (where twice occurring) there shall
be substituted the expression ** section 7 of the Companies (Queensland)
Code ™.

No. 76 of 1974 as| Property Law Act 1974-1981 .. In section 226 (7) after provision (a) there shall be inserted the
subsequently amended following provision—

** (aa) the Companies (Queenstand) Code;”.

_In section 226 (8) after the words ** constituted under " there shall
be inserted the words ** the Companies (Queensland) Code or under ™,

In paragraph (b) of section 227 (5) after the words ‘‘ company
incorporated under ” there shall be inserted the words * the Companies
(Queensland) Code or under ™ .

No. 87 of 1973 .. <o | Pyramid Selling Schemes (Elimination) |~ In scction 22 (3) for the expression ** Companies Act 1961-1972
Act 1973 there shall be substituted the words ** Companies (Queensland ) Code .
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SCHEDULE—continued

Year and
Number of Act

Short Title

Extent of Amendment

58

Vic. No. 8 as
subsequently amended

Stamp Act 1894-1981

In section 318 (1) for the definition of ** Prescribed stock exchange ™
there shall be substituted the following definition:—

 Prescribed stock exchange ™ means—
(a) The Brisbane Stock Exchange Limited; and
(b) any other stock exchange in Queensland prescribed by Order
in Council;”.
In section 35 (1)—

(a) for the definition of ‘* Authorized dealer in the short-term
money market  there shall be substituted the following definition:—

** The expression “*Authorized dealer in the short-term money market *
means a corporation that, under section 97 (7) (b) of the Companies
(Queensland) Code, is declared or deemed (o be declared to be an
authorized dealer in the short-term money market.”; and

(b) in the definition of ** discount transaction” for the expression
* subsection (5) of section six of The Companies Acts, 1961 to 1964,”
there shall be substituted the expression * subsection (5) of section
seven of the Companies (Queensland) Code ™.

In section 40a (5) for paragraph (a) there shall be substituted the
following paragraphs:—
* (a) a company within the meaning of the Companies (Queensland)

Cude;

(aa) a corporation that is registered or is deemed to be registered
under a provision of the Companies (Queensland) Code;”.

8611
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SCHEDULE—continued

Year and , .
Number of Act Short Title Extent of Amendment
58 Vic. No. 8 as|Sramp Act 1894-1981 In section 46n (5) for paragraph (a) there shall be substituted the

subsequently amended

No. 37 of 1974 as
subsequently amended

No. 56 of 1968 as
subsequently amended

Subcontractors’
1974-1979

Charges

Act

Trustee Companies Act 1968-1980

following paragraphs:--
* (a) a company within the meaning of the Companies (Queensland)
Code;,

(an) a corporution that is registered or is deemed to be registered
under a provision of the Companies (Queensland) Code ™.

In provision (a) of section 7a after the words * approved under *
there shall be inserted the expression ** section 315 of the Companies
(Queenslund) Code or under ™.

In section 21 (8) (b) for the expression ** The Companies Acts 1961
fo 1964 there shall be substituted. the words * the Companies
(Queensland) Code ™.

In section 63 (2) for the expression ** section 6 of The Companies
Acts 1961 10 1964 ™ there shall be substituted the expression ** section
7 of the Companies (Queenslund ) Code ™.

In the Sccond Part of the Second Schedule in paragraph (c) under
the heading ** The Trustee Executors and Agency Company Limited ™
for the expression ™ Division 1 of Part X of the Companies Act
1961-1979 © there shall be substituted the  expression ™ Division
I of Part X1 of the Companies (Queenstand) Code ™.
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