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Subdivision 17—Duties and liabilities of directors and other officers
Disclosure of interests by directors. .. ....... ... i
Voting by interested director. .. ............. i
Duty and liability of certain officers of corporatised corporation. . . ......
Prohibition on loans todirectors . . . ......... ... .. i
When corporatised corporation not to indemnify officers...............

Corporatised corporation not to pay premiums for certain liabilities
of officers ... .. e

Director’s duty to prevent insolvent trading . .. ......................
Court may order COMPensation . . . ... ...c.vuvuneneneenenenennen...
Examination of persons concerned with corporatised corporations . . . . ...
Powerto grantrelief ....... ... ... .. ...
False or misleading information or documents. .. ....................
Notice of suspected insolvency otherwise than because of direction . . . . ..
Subdivision 18—Legal capacity and powers
Objects of subdivision. . ...... ... .. i
General powers of corporatised corporations . . ......................
Restrictions on powers of corporatised corporations ..................
Persons having dealings with corporatised corporations etc. ............
LGOC may direct subsidiary. .. ......... .. .. .. i
Subsidiaries must comply with directions. .. ........................
Sections 704 and 705 not limiting. . .. ......... .. .. .. . ...
Subdivision 19—Finance—taxation
SHALE TAXES .« . v v ettt
Commonwealth and State tax equivalents. . .........................
Subdivision 20—Finance—borrowings and guarantees
Guarantees by local government. .. ........... .. ...,
Payment for cost of funds advantage of guarantees by local government . .
Subdivision 21—Finance—dividends
Paymentof dividends ........... .. . ..

Interim dividends. . . ........ . e

422
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713

714
715
716

717
718
719
720
721

722

723
724
725
726
727
728

729
730
731
732
733

734
735

Dividend payment for financial year of becoming a corporatised corporation 428

Subdivision 22—Acquisition and disposal of assets and subsidiaries

Reserve power of shareholder to direct that asset not be disposed of . . . . .. 429
Disposal of main undertakings ................. .. .. ... . .. .. ... 429
Acquiring of other subsidiaries prohibited ............. ... ... ... .... 429
Subdivision 23—Employees
Employees of corporatised corporations. ... ............covueuaen... 430
Terms of employment . .......... .t i 430
Arrangements relating tostaff. . ... ... . L L 430
Superannuation schemes . .. .......... .. .. .. i 431

Superannuation for officers and employees of corporatised corporation
who were previously officers of a local government. . ................. 431

Preservation of leave and other entitlements of certain former
employees of local government. .. ...ttt 432

Subdivision 24—Other matters

Corporatised corporation’sseal. ... ........ .. ... . . ... 433
Change of functions and name of corporatised corporation . . ........... 433
Authentication of documents. . . ........... ... i i 433
Judicial notice of certain signatures .................c.c.iiiiiinaa.. 434
Application of Criminal Justice Act . ............. i, 434
Application of Parliamentary Commissioner Act 1974 ................ 434
Division 4—Miscellaneous
Monitoring and assessment of corporatised corporations. .............. 435
Giving of documentstoboard. . ....... ... ... L i 436
Judicial notice of certain resolutions. .. ........... ... ... .. .. .. 436
When resolutions amending certain resolutions take effect ............. 436
Local governments and certain officers not directorsetc................ 436

Division 5—Additional provisions relating to board of corporatised
corporations

Subdivision I—Composition of board
Compositionofboard .. ... ... .. . 437
Chairperson and deputy chairperson. . .............ouvinieneenen.n. 437



34
Local Government Act 1993

736
737
738
739
740
741
742
743

744
745

746
747
748
749
750

751
752

753
754
755
756
757

758
759
760

Subdivision 2—Meetings and other business of board

Meaning of “required minimum number” of directors . . ............... 438
Conduct of meetings and other business. .. ............ .. ..., 438
Times and places of meetings . . ......... .. .. ... . .. .. ... 438
Presiding at meetings. . . . ... ...t 438
Quorum and voting at MEEtings . .. .. .....ouvtenernenenenennen .. 438
Participations in meetings by telephoneetc................. .. ... .... 439
Resolutions without meetings . . .. .......vtiin i 439
MINUEES . . ..o 440

Subdivision 3—Provisions relating to directors

Appointment of dir€Ctors. . .. .. ... 440
LGOC director not to be chief executive officer or other employee of

LGOC’s subsidiary . ..... ..ottt i 440
Procedure for appointment of directors. . .. .......... .. ... ... 440
Terms of appointment not provided for underdivs 1-4 ................ 441
Appointment of acting director. .. ........... i 441
Resignation .. .......... i 441
Termination of appointment as director ............................ 442

Division 6—Additional provisions relating to chief executive officers

Appointment of chief executive officer. . .............. ... ... .. ... 442
Local government employees can not be chief executive officers of
corporatised COTPOTAtIONS . .. ..ottt ettt eas 442
Director may be chief executive officer. . ........................... 442
Appointment of acting chief executive officer ....................... 443
Terms of appointment not provided 