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Short title

1. This order in council may be cited as the Statutory Bodies Financial
Arrangements (Local Authorities) Order 1992

Application of Part 4 of Act

2. Part 4 of the Act (other than the provisions of those sections
mentioned in section 47(2)) is declared to apply, without limit of time, to
local authorities, in respect of unsecured financial accommodation provided
for a period of not more than 90 days by the BT Statutory and Local
Authority Investment Trust.
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Application of s.48(1)(d) of Act

3. Section 48(1)(d) of the Act is declared to apply, without limit of time,
to investments by local authorities in units in the BT Statutory and Local
Authority Investment Trust.

Repeal

4. The Satutory Bodies Financial Arrangements Order 1991 is
repeal ed.

ENDNOTES
Made by the Governor in Council on 5 March 1992.
Published in the Gazette on 6 March 1992.
Not required to be laid before the L egislative Assembly.
The administering agency is the Treasury Department.
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