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I nfor mation about thisreprint

This Act is reprinted as at 11 July 1996. The reprint shows the law as amended by
all amendments that commenced on or before that day (Reprints Act 1992 s 5(¢)).

The reprint includes a reference to the law by which each amendment was
made—see list of legislation and list of annotations in endnotes.

Minor editorial changes allowed under the provisions of the Reprints Act 1992
mentioned in the following list have also been made to—

update citations and references (pt 4, div 2)

express gender specific provisions in a way consistent with current drafting
practice (s 24)

use different spelling consistent with current drafting practice (s 26(2))

use standard punctuation consistent with current drafting practice (s 27)

use expressions consistent with current drafting practice (s 29)

relocate marginal or cite notes (s 34)

use aspects of format and printing style consistent with current drafting practice
(s35)

omit provisions that are no longer required (s 39)

omit the enacting words (s 42A)

number and renumber certain provisions and references (s 43).

Also see endnotes for infor mation about—

when provisions commenced

editorial changes madein thereprint, including—
. table of obsolete and redundant provisions

. table of renumbered provisions.
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QUEENSLAND NICKEL AGREEMENT ACT
1970

[as amended by all amendments that commenced on or before 11 July 1996]

An Act with respect to an agreement between the State of the one part
and Metals Exploration Queensand Pty. Ltd. and Freeport
Queensland Nickel, Incorporated of the other part and for
purposes incidental ther eto and consequent thereon

Short title
1. This Act may be cited as the Queensland Nickel Agreement Act 1970.

Execution of agreement authorised

2. The Premier is hereby authorised to make, for and on behalf of the
State, with Metals Exploration Queensland Pty. Ltd., a company
incorporated in the State and having its registered office at the offices of
Spry Walker & Co., 127 Eagle Street, Brisbane, in the said State and
Freeport Queensland Nickel, Incorporated, a company incorporated in the
State of Delaware in the United States of America and registered as a
foreign company in the State and having its registered office at the offices of
Tullwil Agencies Pty. Ltd., 316 Adelaide Street, Brisbane in the said State
(herein with their and each of their successors and permitted assigns called
the® companies’) the agreement, a copy of which is set out in the schedule
(the* agreement”).

Executed agreement to have for ce of law

3.(1) Upon the making of the agreement the provisions thereof shall have
the force of law as though the agreement were an enactment of this Act.
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(2) The Governor in Council shall by proclamation notify the date of the
making of the agreement.1

Change of agreement by further agreement

4.(1) The agreement may be changed by afurther agreement between the
Minister and the companies.

(2) The Minister may make a further agreement only if the proposed
further agreement has been approved by regulation.

(3) The Minister must notify the date of the making of the further
agreement by gazette notice.

Proclamations and ordersin council

6.(1) Any proclamation or order in council provided for inthisAct or in
the agreement may be made by the Governor in Council and, in addition,
the Governor in Council may from time to time make al such
proclamations and orders in council not inconsistent with the agreement as
the Governor in Council shall think necessary or expedient to provide for,
enable and regulate the carrying out of the provisions of the agreement or
any of them.

(2) Any such proclamation or order in council may be revoked or atered
by another proclamation or order in council which is not inconsistent with
the agreement.

(3) The Acts Interpretation Act 1954, section 28A applies to every such
proclamation or order in council as if each such instrument were a
regulation.

Regulation-making power
7.(1) The Governor in Council may make regulations under this Act.

(2) For the purposes of subsection (1), amention in the agreement of an
order in council is taken to be a mention of aregulation.

1 Proclamation was published in the gazette on 16 January 1971 at p 120.
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SCHEDULE

section 2

AN AGREEMENTZ made the 17th day of December 1970 between
THE STATE OF QUEENSLAND of the one part and METALS
EXPLORATION QUEENSLAND PTY. LTD. acompany incorporated in
the State of Queensland and having its registered office at the offices of
Spry Walker & Co., 127 Eagle Street, Brisbane, in the said State and
FREEPORT QUEENSLAND NICKEL, INCORPORATED, a company
incorporated in the State of Delaware in the United States of America and
registered as a foreign company in the State of Queensland and having its
registered office at the offices of Tullwil Agencies Pty. Ltd., 316 Adelaide
Street, brisbane, inthe said State, of the other part (hereinafter with their and
each of their successors and permitted assigns referred to as “the
Companies’):

WHEREAS Authority to Prospect No. 335 M was granted to Metals
Exploration N. L. on the Fourteenth day of July, 1966, pursuant to the
provisions of The Mining Acts 1898 to 1965 and The Mining on Private
Land Acts 1909 to 1965 over an area in the county of Clarke, parish of
Greenvale, therein described:

AND WHEREAS such Authority to Prospect has since been amended
extended and assigned from time to time and is now registered in the names
of the Companies and is granted over two areas, viz.—Area No. 1 of about
55 square miles in the county of Clarke, parishes of Eland and Greenvale
and Area No. 2 of about 12 square miles in the county of Clarke, parishes
of Berry Park, Edna and Eland:

AND WHEREAS extensive prospecting work has been carried out on
the land described in the said Authority to Prospect and considerable sums
of money expended thereon by the Companies:

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (previously the Greenvale Agreement 1970) (the
“principal agreement”) are not reprinted in this reprint. They are included in
the reprint of the principal agreement, which is bound with, and appears at the
back of, this reprint.
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SCHEDULE (continued)

AND WHEREAS deposits of lateritic nickel ore have been found to
exist in a considerable part of the lands described in the said Authority to
Prospect:

AND WHEREAS the Companies are willing to enter into a joint
venture inter se to mine the said deposits and bring them into large scale
production and to transport and treat the ore:

AND WHEREAS for such purpose it is necessary to construct works
for the mining transport and treatment of large tonnages of ore including the
construction of a railway from the Companies’ mine at Greenvale to the
Companies treatment plant near Townsville and the provision of
locomotives and rolling-stock therefor and the erection of atreatment plant
near Townsville:

AND WHEREAS the Companies are prepared to provide and expend
the large capital amount required for the Joint Venture and for that purpose
to borrow moneys on the security of their assets:

AND WHEREAS the State is satisfied that alarge capital expenditureis
necessary to ensure that the said deposits are efficiently and economically
developed and treated for export purposes for alengthy period and that it is
in the interests of the State that such deposits should be developed by large
scale operations:

AND WHEREAS the Companies are technically capable of so
developing the said deposits:

AND WHEREAS the State has determined to encourage such
development in the manner hereinafter expressed:

AND WHEREAS it is therefore desirable that in consideration of the
Companies entering into the obligations on their part hereinafter set out the
Companies should be granted the rights titles and privileges hereinafter
mentioned.
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SCHEDULE (continued)

PART | —PRELIMINARY

NOW THEREFORE IT ISHEREBY AGREED as follows.—

IN WITNESS WHEREOF the parties have executed this Agreement the
day and year first hereinbefore written.
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ENDNOTES

| ndex to endnotes

Page
Date to which endnotesincorporated . .. ... 8
S 9
Listof legiglation. ... e e 9
Listof annotations . ...t 10
Table of obsolete and redundant provisions. .. ..., 10
Table of renumbered provisions ............ .. i 10

Date to which amendments incor por ated

This is the reprint date mentioned in the Reprints Act 1992, section 5(c).
Accordingly, this reprint includes all amendments that commenced operation on or
before 11 July 1996. Future amendments of the Queensland Nickel Agreement
Act 1970 may be made in accordance with this reprint under the Reprints Act 1992,
section 49.
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3 Key
Key to abbreviationsin list of legislation and annotations
AlA = ActsInterpretation Act 1954 (prev) = previously
amd = amended proc = proclamation
ch = chapter prov = provision
def = definition pt = part
div = division pubd = published
exp = expires/expired R[X] = Reprint No.[X]
gaz = gazette RA = Reprints Act 1992
hdg = heading reloc = relocated
ins = inserted renum = renumbered
lap = lapsed rep = repealed
notfd = notified S = section
om = omitted sch = schedule
oinc = order in council sdiv = subdivision
p = page SIA = Statutory Instruments Act 1992
para = paragraph SL = subordinate legislation
prec = preceding sub = substituted
pres = present unnum = unnumber ed
prev = previous
4 List of legislation

Queensland Nickel Agreement Act 1970 No. 33 (prev Greenvale Agreement

Act 1970)
date of assent 16 December 1970
commenced on date of assent

as amended by—

Greenvale Agreement Act Amendment Act 1971 No. 19
date of assent 19 April 1971
commenced on date of assent

Greenvale Agreement Act Amendment Act 1974 No. 50
date of assent 23 September 1974
commenced 24 September 1974 (proc pubd gaz 24 September 1974 p 311)

Greenvale Agreement Act Amendment Act 1975 No. 28
date of assent 28 August 1975
commenced on date of assent

Queensland Nickel Agreement Act 1988 No. 92 pts 1-2
date of assent 1 December 1988
ss 1-2 commenced on the date of assent

remaining provisions commenced 14 December 1988 (proc pubd gaz

10 December 1988 p 1690)
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Statute Law (Miscellaneous Provisions) Act (No. 2) 1993 No. 76 ss1-3 sch 1
date of assent 14 December 1993
commenced on date of assent

5 List of annotations

Short title
sl amd 1988 No. 92 s 4(1)

Change of agreement by further agreement
s4 amd 1974 No. 50 s 3; 1988 No. 92 s 6
sub 1993 No. 76 s 3 sch 1

Treasurer may guarantee certain loans
s5 amd 1971 No. 19 s 2; 1974 No. 50 s 4; 1975 No. 28 s2
om 1988 No. 92 s 7(1)

Proclamations and ordersin council

s6 amd 1988 No. 92s8

Regulation-making power

s7 ins 1993 No. 76 s3sch 1

6 Table of obsolete and redundant provisions

TABLE OF OBSOLETE AND REDUNDANT PROVISIONS
under the Reprints Act 1992 s 39

Omitted provision Provision making omitted
provision obsol ete/redundant

references to Queensland implied Acts Interpretation Act 1954
s35
7 Table of renumbered provisions

TABLE OF RENUMBERED PROVISIONS
under the Reprints Act 1992 s 43

Previous Renumbered as
3 lstsentence. .. ... 3(1)
32ndsentence. .. ... 3(2)

U state of Queensland 1996
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I nfor mation about thisreprint

This order is reprinted as at 11 July 1996. The reprint shows the law as amended by
all amendments that commenced on or before that day (Reprints Act 1992 s 5(¢)).

The reprint includes a reference to the law by which each amendment was
made—see list of legislation and list of annotations in endnotes.

Minor editorial changes allowed under the provisions of the Reprints Act 1992
mentioned in the following list have also been made to—

update citations and references (pt 4, div 2)

use standard punctuation consistent with current drafting practice (s 27)

use expressions consistent with current drafting practice (s 29)

use aspects of format and printing style consistent with current drafting practice
(s35)

. omit provisions that are no longer required (s 39)

omit the words of notification (s 42A).

Also see endnotes for information about—

. when provisions commenced

. editorial changes made in the reprint, including table of obsolete and
redundant provisions.
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QUEENSLAND NICKEL AGREEMENT
ORDER 1971

[reprinted asin force on 11 July 1996]

WHEREAS by the Greenvale Agreement Act 19701 (called the* Act”) itis
among other things enacted that the agreement, a copy of whichisset out in
the scheduleto the Act (called the“ Greenvaleagr eement” ), may be varied
pursuant to agreement between the Premier and Metals Exploration
Queensland Pty. Ltd. and Freeport Queensland Nickel, Incorporated (called
the “ Companies’), with the approval of the Governor in Council by order
in council; and whereas it has been agreed between the Premier and the
Companies that the Greenvale agreement be varied to the extent and in the
manner set out in the schedule hereto: Now, therefore, the Deputy
Governor, for and on behalf of His Excellency the Governor, acting by and
with the advice of the Executive Council and in pursuance of the provisions
of the Act and al other powers him thereunto enabling, doth hereby
approve of the Premier making with the Companies the further agreement
set out in the schedule hereto varying the Greenvale agreement.

1  The Greenvale Agreement Act 1970 is now caled the Queensland Nickel
Agreement Act 1970.
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SCHEDULE

THIS AGREEMENT2 made the 11th day of November 1971
BETWEEN THE STATE OF QUEENSLAND of the one part and
METALS EXPLORATION QUEENSLAND PTY. LTD. a company
incorporated in the State of Queensland and having its registered office at
the office of Spry Walker & Co., 127 Eagle Street Brisbane in the said State
and FREEPORT QUEENSLAND NICKEL, INCORPORATED a
company incorporated in the State of Delaware in the United States of
America and registered as a foreign company in the State of Queensland
and having its registered office at the offices of Tullwil AgenciesPty. Ltd.,
316 Adelaide Street, Brisbane in the said State of the other part is
supplemental to the Agreement (hereinafter called “the Greenvale
Agreement”) referred to in section 2 of the Greenvale Agreement Act
1970-1971 acopy of which is set out in the Schedule to the said Act

WHEREAS the Greenvale Agreement has been duly made by the
Premier of Queensland for and on behalf of the State of Queensland with
the said Metals Exploration Queensland Pty. Ltd. and the said Freeport
Queensland Nickel, Incorporated (hereinafter with their and each of their
successors and permitted assigns called “the Companies’) pursuant to
section 2 of the Greenvale Agreement Act 1970-1971 and has been duly
executed by or on behalf of the parties thereto and bears date the seventeenth
day of December 1970

AND WHEREAS section 4 of the Greenvale Agreement Act 1970-1971
provides that the Greenvale Agreement may be varied pursuant to
agreement between the Premier of Queensland and the Companies with the
approval of the Governor in Council by Order in Council

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (previously the Greenvale Agreement 1970) (the
“principal agreement”) are not reprinted in this reprint. They are included in
the reprint of the principal agreement, which is bound with, and appears at the
back of, this reprint.
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SCHEDULE (continued)

AND WHEREAS it has been agreed between the Premier of
Queend and and the Companies that subject to the approval by the Governor
in Council by Order in Council the Greenvale Agreement should be varied
as hereinafter provided

AND WHEREAS by Order in Council dated the day of 1971
the Governor in Council approved the variation of the Greenvale Agreement
by the making of this Agreement

NOW IT IS HEREBY MUTUALLY AGREED AND DECLARED
asfollows:

2. In al other respects the Greenvale Agreement is ratified and
confirmed.

IN WITNESS whereof the parties have executed this Agreement the day
and year first hereinbefore written.

Signed by the Honourable
Johannes Bjelke-Petersen, Premier of
the State of Queendland, for and on
behalf of the said State in the presence
of:

Freeport Queensand  Nickel, }

Incorporated by President

Attest: Assistant Secretary.
Director.
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SCHEDULE (continued)

The Common Sea of Metas
Exploration Queensland Pty. Ltd.
was hereto affixed by the authority of
the Directors and in the presence of Secretary.
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Date to which endnotes incorporated

Key

List of legislation
List of annotations
Table of obsolete and redundant provisions

ENDNOTES

| ndex to endnotes

Date to which amendments incor por ated

This is the reprint date mentioned in the Reprints Act 1992, section 5(c).
Accordingly, this reprint includes all amendments that commenced operation on or
before 11 July 1996. Future amendments of the Queensand Nickel Agreement Order
1971 may be made in accordance with this reprint under the Reprints Act 1992,

section 49.
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Key

Key to abbreviationsin list of legislation and annotations
agreement prev
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amended proc
chapter prov
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division pubd
expires/expired R[X]
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lapsed rep
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paragraph SL
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4 List of legidation

Queendand Nickel Agreement Order 1971 (o in ¢ pubd gaz 6 November 1971
p 1078 sch)
commenced on date of publication
agr made 11 November 1971

as amended by—

order in council published gazette—
13 November 1971 p 1182
commenced on date of publication

5 List of annotations
sl amd o in ¢ pubd gaz 13 November 1971 p 1182
6 Table of obsolete and redundant provisions

TABLE OF OBSOLETE AND REDUNDANT PROVISIONS
under the Reprints Act 1992 s 39

Omitted provision Provision making omitted
provision obsolete/redundant

references to Queensland implied Acts Interpretation Act
1954, s 35

U state of Queensland 1996
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I nfor mation about thisreprint

This Act isreprinted as at 11 July 1996.

Minor editorial changes allowed under the provisions of the Reprints Act 1992
mentioned in the following list have been made to—

update citations and references (pt 4, div 2)

use different spelling consistent with current drafting practice (s 26(2))

use expressions consistent with current drafting practice (s 29)

relocate marginal or cite notes (s 34)

use aspects of format and printing style consistent with current drafting practice
(s35)

. omit provisions that are no longer required (ss 37, 39 and 40)

. omit unnecessary referential words (s 41)

. omit the enacting words (s 42A).

See endnotes for information about—

. when provisions commenced

. editorial changes made in the reprint, including table of obsolete and
redundant provisions.
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GREENVALE AGREEMENT ACT
AMENDMENT ACT 1974

[reprinted asin force on 11 July 1996]

An Act to amend the Greenvale Agreement Act 1970 in certain
particularsand for related purposes

Short title and citation

1.(1) This Act may be cited as the Greenvale Agreement Act Amendment
Act 19741

(2) The Greenvale Agreement Act 1970 is in this Act referred to as the
principa Act.

(3) The principal Act as amended by this Act may be cited as the
Greenvale Agreement Act 1970.

Execution of amending agreement authorised

5. The Premier is hereby authorised to make for and on behaf of the
State with the companies the agreement a copy of which is set out in the
schedule (in this Act the “amending agreement”); the amending
agreement amends the agreement made 17 December 1970 (a copy of
which is set out in the schedule to the principal Act) as amended by
agreements made 11 November 1971 and 29 July 1974.

1 This Act was repealed by Act No. 57 of 1995, but it was declared by section 5(3)
and schedule 9 of that Act to be an Act to which the Acts Interpretation
Act 1954, section 20A applies. The provisions that amended the Queensland
Nickel Agreement Act 1970 (previously Greenvale Agreement Act 1970) have not
been reprinted. They are included in the reprint of that Act, which is bound with
this reprint.
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Certain agreement and order in council of no forceor effect

6. The agreement made by the Premier with the companies 9 May 1974
by way of further amendment to the agreement made 17 December 1970 as
amended by the agreement made 11 November 1971 and the order in
council dated 12 March 1974 pursuant to which the agreement made 9 May
1974 was executed shall be of no force or effect.
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SCHEDULE

section 5

THIS AGREEMENTZ2 made the 25th day of September 1974 between
THE STATE OF QUEENSLAND of the one part and METALS
EXPLORATION QUEENSLAND PTY. LTD., a company incorporated
in the State of Queensland and having its registered office at the office of
Spry Walker & Co., 10th Floor, 27 Turbot Street, Brisbanein the said State
and FREEPORT QUEENSLAND NICKEL, INCORPORATED, a
company incorporated in the State of Delaware in the United States of
America and registered as a foreign company in the State of Queensland
and having its registered office at the offices of Tullwil Agencies Pty. Ltd.,
316 Adelaide Street, Brisbane, in the said State of the other part is
supplemental to the Agreement (hereinafter called “the Agreement”)
referred to in section 2 of the Greenvale Agreement Act 1970-1971, a copy
of which is set out in the Schedule to the said Act as the same has been
varied by agreements supplemental to the Agreement (hereinafter called
“the Amending Agreements’) between the parties hereto made the
eleventh day of November 1971 and the twenty-ninth day of July 1974 (the
Agreement varied by the Amending Agreements being hereinafter called
“the Principal Agreement”):

WHEREAS the Agreement has been duly made by the Premier of
Queendland for and on behalf of the State of Queensand with the said
Metals Exploration Queensland Pty. Ltd. and the said Freeport Queensland
Nickel, Incorporated (hereinafter with their and each of their successorsand
permitted assigns called “the Companies’) pursuant to section 2 of the
Greenvale Agreement Act 1970-1974 and has been duly executed by or on
behalf of the partiesthereto and bears date the seventeenth day of December
1970:

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (previously the Greenvale Agreement 1970) (the
“principal agreement”) are not reprinted in this reprint. They are included in
the reprint of the principal agreement which is bound with, and appears at the
end of, this reprint.
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SCHEDULE (continued)

AND WHEREAS the Agreement has with the approval of the Governor
in Council by Order in Council been varied by the Amending Agreements
which have been duly made by the Premier of Queensland for and on
behalf of the State of Queensland with the Companies pursuant to section 4
of the Greenvale Agreement Act 1970-1974 and have been duly executed
by or on behalf of the parties thereto and bear date respectively the eleventh
day of November 1971 and the twenty-ninth day of July 1974:

AND WHEREAS section 4 of the Greenvale Agreement Act 1970-1974
provides that the Agreement may be varied pursuant to agreement between
the Premier of Queensland and the Companies under the authority of any
Act or with the approval of the Governor in Council by Order in Council:

AND WHEREAS section 5 of the Greenvale Agreement Act
Amendment Act 1974 authorized the making by the Premier and the
Companies of this Agreement.

NOW IT IS HEREBY MUTUALLY AGREED AND DECLARED
asfollows.—

2. In al other respects the Principal Agreement isratified and confirmed.

IN WITNESS WHEREOF the parties have executed this Agreement the
day and year first hereinbefore written.
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S 7
Listof legiglation. ... e e 8
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Date to which amendments incor por ated

This is the reprint date mentioned in the Reprints Act 1992, section 5(c). However,
no amendments have commenced operation on or before that day.  Future
amendments of the Greenvale Agreement Act Amendment Act 1974 may be made in
accordance with this reprint under the Reprints Act 1992, section 49.
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Greenvale Agreement Act Amendment Act 1974 No. 50
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I nfor mation about thisreprint

This order isreprinted as at 11 July 1996.

Minor editorial changes allowed under the provisions of the Reprints Act 1992

mentioned in the following list have been made to—

. update citations and references (pt 4, div 2)

. use aspects of format and printing style consistent with current drafting practice
(s 35)

. omit provisions that are no longer required (s 39)

. omit the words of notification (s 42A).

See endnotes for information about—

. when provisions commenced

. editorial changes made in the reprint, including table of obsolete and
redundant provisions.
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QUEENSLAND NICKEL AGREEMENT
ORDER 1974

[reprinted asin force on 11 July 1996]

WHEREAS by the Greenvale Agreement Act 19701 (called the“ Act”) itis
among other things enacted that the agreement, a copy of whichisset out in
the scheduleto the Act (called the“ Greenvaleagr eement” ), may be varied
pursuant to agreement between the Premier and Metals Exploration
Queendand Pty. Ltd. and Freeport Queensland Nickel, Incorporated (called
the “ Companies’), with the approval of the Governor in Council by order
in council; And whereas it has been agreed between the Premier and the
Companies that the Greenval e agreement be varied to the extent and in the
manner set out in the schedule hereto: Now, therefore, His Excellency the
Governor, acting by and with the advice of the Executive Council and in
pursuance of the provisions of the Act and all other powers him thereunto
enabling doth hereby approve of the Premier making with the Company the
further agreement set out in the schedule hereto varying the Greenvale
agreement.

1  The Greenvale Agreement Act 1970 is now caled the Queensland Nickel
Agreement Act 1970.
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SCHEDULE

THIS AGREEMENTZ2 made the 29th day of July, 1974 between the
STATE OF QUEENSLAND of the one pat and METALS
EXPLORATION QUEENSLAND PTY. LTD. acompany incorporated in
the State of Queensland and having itsregistered office at the office of Spry
Walker & Co., 10th floor, 27 Turbot Street, Brisbane, in the said State and
FREEPORT QUEENSLAND NICKEL, INCORPORATED a company
incorporated in the State of Delaware in the United States of America and
registered as a foreign company in the State of Queensland and having its
registered office at the offices of Tullwil Agencies Pty. Ltd., 316 Adelaide
Street, Brisbane, in the said State of the other part is supplemental to the
agreement referred to in Section 2 of the Greenvale Agreement Act 197071
acopy of whichis set out in the Schedule to the said Act.

Whereas the said Greenvale Agreement has been duly made by the
Premier of Queendand for and on behalf of the State of Queensland with
the said Metals Exploration Queensland Pty. Ltd. and Freeport Queensland
Nickel, Incorporated (hereinafter with their and each of their successors and
permitted assigns called “ The Companies’) pursuant to section 2 of the
Greenvale Agreement Act 1970-1971 and has been duly executed by or on
behalf of the partiesthereto and bears date the seventeenth day of December
1970

And whereas section 4 of the Greenvale Agreement Act 1970-1971
provides that the said Greenvale Agreement may be varied pursuant to
agreement between the Premier of Queensand and The Companies with the
approval of the Governor in Council by Order in Council

And whereas the said Greenvale Agreement has been varied from time
to time by the Premier of Queensand and The Companies with the
approval of the Governor in Council by Order in Council (the said
Greenvale Agreement as so varied being hereinafter called “ The Greenvale
Agreement”).

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (previously the Greenvale Agreement 1970) (the
“principal agreement”) are not reprinted in this reprint. They are included in
the reprint of the principal agreement, which is bound with, and appears at the
back of, this reprint.
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SCHEDULE (continued)

And whereas it has been agreed between the Premier of Queensland and
The Companies that subject to the approval of the Governor in Council by
Order in Council the Greenvale Agreement should be further varied as
hereinafter provided

And whereas by Order in Council dated the 25th day of July, 1974 the
Governor in Council approved the variation of the Greenvale Agreement by
the making of this agreement.

Now it is hereby mutually agreed and declared as follows.—

1. That without in any way constituting an acceptance or implied
acceptance by the Commissioner of the said line of railway or any part
thereof as provided in Part IV of the Greenvale Agreement, the
Commissioner and the Companies agree that for the period from the date
hereof until the date of actual acceptance by the Commissioner of the said
line of railway as aforesaid (hereinafter called “the pre-acceptance
period”) the Commissioner shall operate the said line of railway in the
manner and upon the conditions set out in the Schedule hereto. Such
operation shall be for the express purpose of enabling the Companies to
establish astockpile of ore and commenceinitial operations at the site of the
treatment plant at Y abulu.

2. The provisions of this Agreement shall apply and have effect only
during the pre-acceptance period save and except that the indemnities
provided in Clauses 4 and 10 hereof and the release and discharge referred
to in Clause 10 hereof shall continue in full force and effect after the
pre-acceptance period in respect of any act omission matter or thing
occurring or arising during the pre-acceptance period and that the
Companies shall notwithstanding that the pre-acceptance period shall have
terminated remain liable to pay freight and to pay or reimburse the
Commissioner for al costs and expenses referred to in Clause 7 hereof and
to carry out and discharge their obligations under clauses 6 and 9 hereof in
respect of the pre-acceptance period so far as the same shall not have been
paid reimbursed carried out or discharged at the date of termination of the
pre-acceptance period.

3. The Commissioner shall during the pre-acceptance period use his best
endeavours to provide and operate trains as required by the Companies or
by the Companies Project Manager, Queensland Nickel Pty. Ltd., to



6
Queensdland Nickel Agreement Order 1974

SCHEDULE (continued)

convey ore from Greenvale to Yabulu, provided that the Commissioner
shall not be required to provide and operate trains which will involve the use
of more than eight locomotives.

4. The Commissioner shall during the pre-acceptance period make every
endeavour to schedule ore trains so that they will cause as little
inconvenience or delay to the Companies contractorsasispossible, and the
Companies agree with the Commissioner that they undertake all
responsibility for any such inconvenience or delay in fact suffered by their
contractors and indemnify and save harmless the Commissioner from and
against all damage claims costs and proceeding howsoever arising out of
such inconvenience or delay.

5. Thefreight rate to be charged for the ore transported over the said line
of railway during the pre-acceptance period shall be as negotiated between
the Commissioner and the Companies in accordance with the provisions of
Part V of the Greenvale Agreement, but shall not include maintenance of
track costs except in respect of those personnel necessarily employed by the
Commissioner in the examination of and in the provision of security for the
safety of the track and in the operation of the said line of railway.

6. All repairs, maintenance, alteration or adjustment to the said line of
railway rendered necessary due to the operation of the said line of railway
during the pre-acceptance period shall be effected by the Companiesat their
sole cost and expense and the Commissioner shall not in any way be
responsible therefor.

7. The Commissioner may, at the Companies sole cost and expense
employ flagmen, signaimen and other employees on afull-time or part-time
basisin order to carry out such duty or duties for the purpose of supervision
and/or protection of life and property and/or for any allied purpose
reasonably required by the Commissioner in connection with the operation
of the said line of rallway during the pre-acceptance period and the
Companies shall reimburse the Commissioner for the amount or amounts
of such expense or expenses as may be incurred by the Commissioner in
respect of such employment.

The Companies shall pay such amount or amounts to the Commissioner
within thirty days after the respective account or accounts for such expense
or expenses are rendered by the Commissioner to the Companies. The
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SCHEDULE (continued)

Commissioner shall not be entitled to compensation for the provision of
flagmen or other signal personnel at Cobarra or Greenvale to substitute for
electric signalling equipment delay intheinstallation of whichisattributable
to his own default.

8. Should the necessity arise during the pre-acceptance period to replace
locomotives and/or rollingstock rendered unusable in an accident, the
Commissioner shall use his best endeavours to expedite such replacement.

9. The Companies shall at their sole cost and expense during the
pre-acceptance period maintain the said line of railway in a manner
satisfactory to the Commissioner whose minimum requirements during
such limited operation are set out in the Schedule hereto.

10. The Companies do and each of them doth hereby indemnify and
save harmless the Commissioner from and against al actions proceedings
claims demands costs losses damage and expense which may be brought
against or made upon the Commissioner or which the Commissioner may
pay sustain or be put to by reason of or in consequence of or in connection
with the operation of the said line of railway as aforesaid and (without
limiting the generality of any of the provisions hereinbefore made) whether
in respect of any loss of life of or of injury or damage to any person
(including any agent or servant of the Companies) or property including any
property of the Commissioner or of the Companies and whether any such
loss of life of or injury or damage to any person or property be occasioned
by the act or default of the Commissioner’s servants or agents or otherwise
howsoever and the Companies do and each of them doth hereby release and
discharge the Commissioner his servants and agents from any such action
proceeding claim demand cost loss damage or expense which but for the
provisions hereof might be brought against or made upon the
Commissioner by the Companies.

11. These presents are supplemental to the Greenvale Agreement and
subject only to such modifications as may be necessary to make the
Greenvale Agreement consistent with these presents the Greenvae
Agreement shall remain in full force and effect and shall be read and
construed and be enforceable asif the terms of these presents were inserted
in the Greenvale Agreement by way of addition thereto.



8
Queensdland Nickel Agreement Order 1974

SCHEDULE (continued)

THE SCHEDULE HEREINBEFORE REFERRED TO

Section A—Track in Advance of Final Tamping, Lining and
Completion Work

(1) Balast Depth—minimum of 5" under sleepers.

(2) Balast Section—Track plugged to top of sleeper level and extending
aminimum distance of 6" beyond ends of deepers.

(3) Bearing—All Sleepers bearing firmly on ballast bed without
appreciable deflection of any deeper under load.

(4) Track Surface and Alignment—Suitable for safe train speed of
25 m.p.h as assessed by Queensand Railways track examiner or permanent
way inspector. Track to belocated on fina alignment.

(5) Changesin ballast depth to be effected by ramps graded not steeper
than 1inchin 20 feet.

(6) Track Structure—To be fully completed with all bolts, spikes and
anchorsfirmly fixed to specification requirements.

(7) Turnouts and Switch Gear—to be completed and fully surfaced and
ballasted to acceptance standard.

(8 All signdling, safe working and communication facilities to be
completed to the satisfaction of the Commissioner.

Section B—Track at Locations of Final Tamping, Lining and
Completion Work

(1) Conditionsin A (1), (3), (6), (7) and (8) will apply.

(2) Track surface and alignment—Generally in accordance with A (4)
but to be assessed in conjunction with B (3) by a Queensland Railways
permanent way inspector or track examiner as suitable for aminimum train
speed of 10 miles per hour to be safely maintained. The maximum length
of track under 10 m.p.h. speed restriction to be 11/, miles; remainder to be
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SCHEDULE (continued)

suitable for 25 m.p.h.

(3) Ballast Section—Track may be fully skeletonised for a maximum
length of 1 mile, otherwiseasin A (2). If rail temperature risesin excess of
105° F, ballast isto be placed to top of sleeper level and extending 6 inches
beyond ends of sleepers.

(4) Changesin ballast depth to be effected by ramps graded not steeper
than 1 inchin 10 feet.

Section C—Track on Incomplete Section of Railway other than
Sections A and B

(1) Badlast Depth—minimum of 8" under sleepers.

(2) Ballast section—Track plugged to top of sleeper level and extending
aminimum distance of 6" beyond ends of sleepers.

(3) Bearing—All deepers bearing firmly on ballast bed without
appreciable deflection of any deeper under load.

(4) Track Surface and Alignment—Suitable for safe train speed of
30 m.p.h. as assessed by Queensland Railways track examiner or
permanent way inspector. Track to be located on final alignment.

(5) Changesin ballast depth to be effected by ramps graded not steeper
than 1 inch in 20 feet.

(6) Track Structure—To be fully completed with all bolts, spikes and
anchorsfirmly fixed to specification requirements.

(7) Turnouts and Switch Gear—T o be completed and fully surfaced and
ballasted to acceptance standard.

(8 All signalling, safe working and communication facilities to be
compl eted to the satisfaction of the Commissioner.

(9) Some facilities such as open level crossings, occupation crossings,
track car take-offs and bridge guard rails not complete.
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SCHEDULE (continued)

Section D—Track on Completed Sections of Railway other than
SectionsA, B or C

(1) Track to befully complete and equipped with all specified facilitiesin
safe working order.

(2) Track and facilities to be maintained safe for operation at normal
speeds. Condition of track to be assessed by Queensland Railways
permanent way inspector or track examiner.

General

If temporary speed restrictions are considered necessary at any location
by the Queensland Railways permanent way inspector or track examiner,
the track is to be given maintenance attention to restore it to the proper
condition for prescribed operating speeds without undue delay.

In witness whereof the parties have executed this Agreement the day and
year first hereinbefore written.

Signed by the Honourable Johannes
Bjelke-Petersen Premier of the State
of Queensland for and on behalf of
the said State in the presence of

Freeport Queensland Nickel, }
Incorporated by Vice President.
Attest: Assistant Secretary.

The Common Sea of Metals
Exploration Queensland Pty. Ltd.
was hereto affixed by the authority of
the Directors and in the presence of: Chairman.
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GREENVALE AGREEMENT ACT
AMENDMENT ACT 1975

[reprinted asin force on 11 July 1996]

An Act to amend the Greenvale Agreement Act 1970 in certain
particularsand for related purposes

Short title and citation

1.(1) This Act may be cited as the Greenvale Agreement Act Amendment
Act 19751

(2) The Greenvale Agreement Act 1970 is in this Act referred to as the
principa Act.

(3) The principal Act as amended by this Act may be cited as the
Greenvale Agreement Act 1970.

Execution of agreement authorised

3. The Premier is hereby authorised to make for and on behaf of the

State with the companies the agreement a copy of which is set out in the
schedule.

1 This Act was repealed by Act No. 57 of 1995, but it was declared by section 5(3)
and schedule 9 of that Act to be an Act to which the Acts Interpretation
Act 1954, section 20A applies. The provisions that amended the Queenlsand
Nickel Agreement Act 1970 (previously Greenvale Agreement Act 1970) have not
been reprinted. They are reprinted as part of that Act, which is bound with this
reprint.
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SCHEDULE

section 3

THIS AGREEMENT?2 made the29th day of August 1975 between THE
STATE OF QUEENSLAND of the one pat and METALS
EXPLORATION QUEENSLAND PTY. LTD., a company incorporated
in the State of Queensland and having its registered office at the office of
Spry Walker & Co., 10th Floor, 27 Turbot Street, Brisbanein the said State
and FREEPORT QUEENSLAND NICKEL, INCORPORATED, a
company incorporated in the State of Delaware in the United States of
America and registered as a foreign company in the State of Queensland
and having its registered office at the offices of Tullwil Agencies Pty. Ltd.,
316 Adelaide Street, Brisbane, in the said State of the other part is
supplemental to the Agreement (hereinafter called “the Agreement”)
referred to in section 2 of the Greenvale Agreement Act 1970-1971, a copy
of which is set out in the Schedule to the said Act as the same has been
varied by agreements supplemental to the Agreement (hereinafter called
“the Amending Agreements’) between the parties hereto made the
eleventh day of November 1971 the twenty-ninth day of July 1974 and the
twenty-fifth day of September 1974 (the Agreement as varied by the
Amending Agreements being hereinafter caled “the Principal
Agreement”):

WHEREAS the Agreement has been duly made by the Premier of
Queendland for and on behalf of the State of Queendand with the said
Metals Exploration Queensland Pty. Ltd. and the said Freeport queensland
Nickel, Incorporated (hereinafter with their and each of their successorsand
permitted assigns called “the Companies’) pursuant to section 2 of the
Greenvale Agreement Act 1970-1975 and has been duly executed by or on

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (previously the Greenvale Agreement 1970) (the
“principal agreement”) are not reprinted in this reprint. They are included in
the reprint of the principal agreement which is bound with, and appears at the
back of, this reprint.
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SCHEDULE (continued)

behalf of the partiesthereto and bears date the seventeenth day of December
1970:

AND WHEREAS the Agreement has with the approval of the Governor
in Council by Order in Council been varied by the Amending Agreements
which have been duly made by the Premier of Queensland for and on
behalf of the State of Queensland with the Companies pursuant to section 4
of the Greenvale Agreement Act 1970-1975 and have been duly executed
by or on behalf of the partiesthereto and bear date respectively the eleventh
day of November 1971 the twenty-ninth day of July 1974 and the
twenty-fifth day of September 1974:

AND WHEREAS section 4 of the Greenvale Agreement Act 1970-1975
provides that the Agreement may be varied pursuant to agreement between
the Premier of Queensland and the Companies under the authority of any
Act or with the approval of the Governor in Council by Order in Council:

AND WHEREAS section 3 of the Greenvale Agreement Act
Amendment Act 1975 authorized the making by the Premier and the
Companies of this Agreement.

NOW IT IS HEREBY MUTUALLY AGREED AND DECLARED
asfollows.—

2. Upon the execution of this Agreement for and on behalf of the State—

(@) the Deed of Deferral dated the twenty-seventh day of June 1975
between the said Freeport Queensland Nickel, Incorporated the
said Australia and New Zealand Banking Group Limited the said
Metals Exploration Queensland Pty. Ltd. and others previously
submitted to the Treasurer;

(b) the Deed of Deferral dated the twenty-seventh day of June 1975
between the said Metals Exploration Queensland Pty. Ltd. the
said Australiaand New Zealand Banking Group Limited the said
Freeport Queensland Nickel, Incorporated and others previously
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SCHEDULE (continued)

submitted to the Treasurer; and

(c) the Debenture Deed dated the twenty-seventh day of June 1975
between the said Metals Exploration Queensland Pty. Ltd. the
said Australiaand New Zealand Banking Group Limited the said
Freeport Queensland Nickel, Incorporated and others previously
submitted to the Treasurer,

shall be deemed to have been approved by the Treasurer.

3. The State hereby acknowledges to the Companies and to each of the
Lenders named in the Orders in Council referred to in Clause 5B of the
Principal Agreement inserted by Clause 1 hereof that without prejudice to
the terms of the guarantees respectively mentioned in the said Orders in
Council the said guarantees shall not be affected or prejudiced by the
agreement by such lenders to the postponement of payments on principal in
respect of the borrowings referred to in paragraph (a) of the said Clause 5B
and of interest on such borrowings nor by the execution or performance of
either of the said Deeds of Deferral referred to in paragraph (a) of the said
Clause 5B or of the Debenture Deed referred to in paragraph (b) of the said
Clause 5B:

Provided that nothing in this Clause shall be taken as extending the term
of twenty yearsreferred to in Clauses 5 and 5A of the Principal Agreement.

4. In al other respects the Principal Agreement isratified and confirmed.

IN WITNESS WHEREOF the parties have executed this Agreement the
date and year first hereinbefore written.
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QUEENSLAND NICKEL AGREEMENT ACT
1988

[as amended by all amendments that commenced on or before 11 July 1996]

An Act to amend the Greenvale Agreement Act 1970 in certain
particulars, to authorise the making of an agreement to amend
and supplement the agreement referred to in that Act

PART 1—PRELIMINARY

Short title
1. This Act may be cited as the Queendand Nickel Agreement Act 1988.

PART 2—AMENDMENT OF GREENVALE
AGREEMENT ACT

Amendment of title

4.(1) The Greenvale Agreement Act 1970 is amended in section 1 by
omitting the word “Greenvale’ and substituting the words “Queensland
Nickel”.

(2) A reference in any Act passed before the commencement of this
section or in any instrument or other document made before the
commencement of this section to the Greenvale Agreement Act 1970 or to
that Act asamended to any year specified in the reference shall be construed
as areference to the Queensland Nickel Agreement Act 1970 or, asthe case
may be, that Act as amended to the year so specified.
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() This subsection applies without prejudice to the operation of the
Acts Interpretation Act 1954.

Citation

5.(1) In this part the Greenvale Agreement Act 1970 is referred to as the
principal Act.

(2) The principal Act as amended by this part may be cited as the
Queendand Nickel Agreement Act 1970.

PART 3—AUTHORISATION OF AGREEMENT

Authority to make agreement

9.(2) The Premier is authorised to make, for and on behalf of the State,
an agreement in, or substantially in, the terms set out in schedule 1 (in this
Act called “the agreement” ) between the State, of the one part, and the
parties referred to in schedule 1, of the other part.

(2) The date of the making of the agreement shall be notified by
proclamation.1

Executed agreement to have for ce of law

10. Upon the making of the agreement the provisions thereof shall have
theforce of law asif the agreement were an enactment of this Act.

1 Proclamation was published in the gazette on 28 January 1988 at p 628.
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SCHEDULE 1

section 9

AN AGREEMENTZ made the 14th day of December 1988 between
THE STATE OF QUEENSLAND, MEQ NICKEL PTY.LTD. (formerly
Metals Exploration Queensland Pty. Ltd.), a company incorporated in the
State of Queensland and having its registered office at Level 5, 46 Edward
Street, Brisbane in the said State (hereinafter referred to as “MEQ”),
GREENVALE QUEENSLAND NICKEL, INC. (formerly Freeport
Queensland Nickel, Incorporated), a company incorporated in the State of
Delaware in the United States of America and registered as a foreign
company in the State of Queensland and having its registered office at
Level 5, 46 Edward Street, Brisbane in the said State (hereinafter referred to
as “GOQN”) and NICKEL RESOURCES NORTH QUEENSLAND
PTY. LIMITED for and on behalf of NICKEL RESOURCES NORTH
QUEENSLAND PTY. LIMITED and another, a limited partnership
formed under the laws of the State of Queensland and having its principal
places of business at Level 32, Riverside Centre, 123 Eagle Street, Brisbane
and at Yabulu in the said State (which limited partnership is hereinafter
referred to as “NRNQ”) (MEQ, GON and NRNQ are below, with their
and each of their successors and permitted assigns, collectively referred to
as“the Companies’).

WHEREAS:

(i) MEQ and GQN on the 17th day of December, 1970 entered into
an Agreement with the State of Queensland relating to the
exploitation of certain deposits of lateritic nickel ore in
Queendland and the transport and treatment of such ore (which
Agreement as varied by further Agreements made between the
State of Queensland of the one part and MEQ and GQN of the
other part and dated the 11th day of November, 1971, the 9th day
of May, 1974, the 29th day of July, 1974, the 25th day of

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (the “principal agreement”) are not reprinted in this
reprint. They are included in the reprint of the principal agreement, which is
bound with, and appears at the back of, this reprint.
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SCHEDULE 1 (continued)

September, 1974 and the 29th day of August, 1975 is hereinafter
referred to as“ the Principal Agreement”);

(i) The Principal Agreement was authorized by the Queensland
Nickel Agreement Act 1970-1988 (hereinafter referred to as “the
Principal Act”);

(iii) Each of MEQ and GQN holds a fifty per centum (50%) interest
in the operations carried on pursuant to the Principal Agreement;

(iv) Subject to the retention by GQN of such right title and interest in
the Principal Agreement as is provided herein, GON is desirous
of transferring on the date hereof its fifty per centum interest in
the benefits and obligations under each of the Principal
Agreement and Special Mineral Lease No. 630 granted pursuant
thereto to MEQ;

(v) MEQ isdesirous of transferring on the date hereof a twelve and
one-half per centum (12.5%) interest in the benefits and
obligations under each of the Principal Agreement and Special
Mineral Lease No. 630 granted pursuant thereto to NRNQ;

(vi) It is desired that NRNQ be made a party to the Principa
Agreement and that the Principal Agreement be varied in regard
to certain matters;

(vii) Section 4(1) of the Principal Act provides, inter alia, that the
Principal Agreement may be varied pursuant to agreement
between the Premier of Queensland and the Companies under the
authority of any Act;

(viii) The making of this Agreement is authorized by the Parliament of
the State of Queensland expressed in an Act entitled the
Queendand Nickel Agreement Act 1988;

(ix) In consideration of the foregoing recitals the parties hereto desire
to vary the Principal Agreement in the manner hereinafter set
forth.

NOW IT ISHEREBY AGREED as follows.—
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SCHEDULE 1 (continued)

OTHER CLAUSES

6. This Agreement (apart from clause 3) shall come into force on the date
on which it ismade. Clause 3 shall come into force on the first day of the
third calendar month immediately following the date of this Agreement.

7. NRNQ agrees to be bound by the provisons of the Principal
Agreement, as amended by this Agreement, asif it had been a party to it.

8. The parties acknowledge that GQN shall retain such right title and
interest, and be subject to such obligations, under the Principal Agreement
asisnecessary and appropriate by reason of its retention of ownership of an
undivided interest in the treatment facilities referred to in paragraph (c) in
the definition of “Project” in clause 2 of Part | of the Principal Agreement
(which undivided interest is hereinafter referred to as “the Retained
Property”). GQN shall not, without the consent in writing of MEQ and
NRNQ, convey sdll transfer assign dedicate dispose of vacate abandon
forfeit sub-divide lease sub-lease let grant licenses easements or profits a
prendre over mortgage charge or otherwise encumber or part with
possession of or deal with the whole or any part of the Retained Property,
except in accordance with the provisions of any joint venture agreement to
which GQN is a party. Any deding with the Retained Property in
contravention of this clause shall be of no force or effect. Saveasaforesaid,
the parties acknowledge that, save for the exemptions from stamp duty set
out in clause 6 of Part | of the Principal Agreement, GON shall have no
further right, title or interest under the Principal Agreement and shall befree
of any further obligations under the Principa Agreement. GON
acknowledges to and covenants with each of the other parties to this
Agreement that the Principal Agreement may be varied by the other parties
to this Agreement in accordance with clause 7 of Part | of the Principal
Agreement and that no execution by or consent of GQN shall be necessary
In respect of such variation.

9. These presents are supplemental to the Principal Agreement and
subject only to such modifications as may be necessary to make the
Principal Agreement consistent with these presentsthe Principal Agreement
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SCHEDULE 1 (continued)

shall remain in full force and effect and shall be read and construed and be
enforceable as if the terms of these presents were inserted in the Principal
Agreement by way of addition to it.

10. The provisions of this Agreement shall have the force of law as
though enacted in the Queensland Nickel Agreement Act 1988.

11. This Agreement may be signed in any number of counterparts with
the same effect asif the signatures to each counterpart were upon the same
instrument.

12. Each of the Attorneys executing this Agreement hereby respectively
acknowledges that he has at the time of executing this Agreement no notice
of the revocation of the power of attorney under the authority of which he
executes this Agreement.

IN WITNESS WHEREOF the parties have executed this Agreement on
the day and year first above written.

SIGNED by THE
HONOURABLE MICHAEL
JOHN AHERN, Premier of THE
STATE OF QUEENSLAND, for
and on behalf of the said State in
the presence of:

SIGNED by Peter James
Matheson a duly constituted
Attorney of MEQ NICKEL PTY.
LTD. in the presence of:



9
Queendand Nickel Agreement Act 1988

SCHEDULE 1 (continued)

SIGNED by Peter James
Matheson a duly constituted
Attorney of GREENVALE
QUEENSLAND NICKEL, INC.
in the presence of:

THE COMMON SEAL of
NICKEL RESOURCES NORTH
QUEENSLAND PTY LIMITED
was hereunto affixed pursuant to a
resolution of the Board of Directors
and in the presence of:



10
Queendand Nickel Agreement Act 1988

N o o b~ WDN

2

ENDNOTES

| ndex to endnotes

Page
Date to which endnotesincorporated . . ... ... 10
KB o 10
Listof legidlation. . .......... i e e 11
Listof annotations . ...t 11
Table of obsolete and redundant provisions. .. ..., 11
Table of renumbered provisions ............ .. i 12

Date to which amendments incor por ated

This is the reprint date mentioned in the Reprints Act 1992, section 5(c). However,
no amendments have commenced operation on or before that day. Future
amendments of the Queensand Nickel Agreement Act 1988 may be made in
accordance with this reprint under the Reprints Act 1992, section 49.

AlA
amd
ch
def
div
exp
gaz
hdg
ins

notfd
om
oinc

para
prec
pres
prev

Key

Key to abbreviationsin list of legislation and annotations
= ActsInterpretation Act 1954 (prev) = previously
= amended proc = proclamation
= chapter prov = provision
= definition pt = part
= division pubd = published
= expires/expired R[X] = Reprint No.[X]
= gazette RA = Reprints Act 1992
= heading reloc = relocated
= inserted renum = renumbered
= lapsed rep = repealed
= notified S = section
= omitted sch = schedule
= order in council sdiv = subdivision
= page SIA = Statutory Instruments Act 1992
= paragraph SL = subordinate legislation
= preceding sub = substituted
= present unnum = unnumber ed
= previous



11
Queendand Nickel Agreement Act 1988

4 List of legidation

Queensland Nickel Agreement Act 1988 No. 92
date of assent 1 December 1988
ss 1-2 commenced on date of assent
remaining provisions commenced 14 December 1983 (proc pubd gaz
10 December 1988 p 1690)

5 List of annotations

Long title amd (see s 11 and RA s 7(1)(k))

Commencement

s2 om R1 (see RA s 37)

Arrangement

s3 om R1 (see RA s 36)

Amendment of title

s4 amd R1 (see RA s 40)

Citation

s5 om R1 (see RA s 40)

Amendment of s. 4 Variation of agreement

s6 om R1 (see RA s 40)

Repeal of s. 5 Treasurer may guarantee certain loans
s7 om R1 (see RA s 37)

Amendment of s 6 Proclamations and ordersin council
s8 om R1 (see RA s 40)

PART IV—REPEAL OF ACTS
pt hdg om R1 (see RA s 7(1)(k))

Repeal

sl1l om R1 (see RA s 40)

6 Table of obsolete and redundant provisions

TABLE OF OBSOLETE AND REDUNDANT PROVISIONS
under the Reprints Act 1992 s 39

Omitted provision Provision making omitted
provision obsolete/redundant

references to Queensland implied Acts Interpretation Act 1954

s35



12
Queendand Nickel Agreement Act 1988

Table of renumbered provisions

TABLE OF RENUMBERED PROVISIONS
under the Reprints Act 1992 s43
Previous Renumbered as

4(2),2ndsentence ..., 4(3)

U state of Queensland 1996



&
-+~ AUDAX - AT - FIDELIS - |

Queendand Nickel Agreement Act 1970

QUEENSLAND NICKEL
ORDER 1988

Reprinted asin force on 11 July 1996
(order not amended up to this date)

Reprint No. 1

Thisreprint is prepared by
the Office of the Queensland Parliamentary Counsel
Warning—Thisreprint isnot an authorised copy



I nfor mation about thisreprint

This order isreprinted as at 11 July 1996.

Minor editorial changes allowed under the provisions of the Reprints Act 1992

mentioned in the following list have been made to—

. use expressions consistent with current drafting practice (s 29)

. use aspects of format and printing style consistent with current drafting practice
(s 35)

. omit provisions that are no longer required (s 39)

. omit the words of notification (s 42A)

. number and renumber certain provisions and references (s 43).

Also see endnotes for information about—

. when provisions commenced

. editorial changes madein thereprint, including—
. table of obsolete and redundant provisions
. table of renumbered provisions.



Queensland

3
a0

QUEENSLAND NICKEL ORDER 1988

TABLE OF PROVISIONS

Section Page
ENDNOTES
1 Indextoendnotes ............oiiiiiii 4
2 Date to which amendmentsincorporated ..................... 4
3 KB e 4
4 List of legislation ........ .. ..o i 5
5 Table of obsolete and redundant provisions ................... 5
6 Table of renumbered provisions ............... ... ... ....... 5






3
Queendand Nickel Order 1988

QUEENSLAND NICKEL ORDER 1988

[reprinted asin force on 11 July 1996]

HIS Excellency the Governor, acting by and with the advice of the
Executive Council and in pursuance of the provisions of the Greenvale
Agreement Act 1970 and in particular of clause 8 of part 1 of the agreement
entered into pursuant thereto (the “ Greenvale agreement”) and to give
effect to the wishes of the parties to the agreement set out in schedule 1 to
the Queensland Nickel Agreement Act 1988 (the “ 1988 agreement™) (such
wishes being expressed in the recitals to the 1988 agreement), has been
pleased to consent to—

(@

(b)

(©

(d)

the transfer from Greenvale Queensland Nickel, Inc. (formerly
Freeport Queensland Nickel, Inc.) of Level 5, 46 Edward Street,
Brisbane, in the State (“GQN”) to MEQ Nickel Pty. Ltd.
(formerly Metals Exploration Queensland Pty. Ltd.) of level 5, 46
Edward Street, Brisbane, in the State (“MEQ”) of the rights and
obligations of GQN under the Greenvale agreement to the extent
contemplated in the 1988 agreement; and

the transfer from GQN to MEQ of the right, title and interest of
GQN in Specia Mineral Lease No. 630, Charters Towers mining
district to the extent contemplated in the 1988 agreement; and

the transfer from MEQ to Nickel Resources North Queensland
Pty. Limited of Level 32, Riverside Centre, 123 Eagle Street,
Brisbanein the State for and on behalf of Nickel Resources North
Queensdland Pty. Limited and another, a limited partnership
formed under the laws of the State of Queensland and having its
principal places of business at Level 32, Riverside Centre,
123 Eagle Street, Brisbane and at Y abulu in the said State (which
limited partnership is hereinafter called “NRNQ”) of the rights
and obligations of MEQ under the Greenvale agreement to the
extent contemplated in the 1988 agreement; and

the transfer from MEQ to NRNQ of the right, title and interest of
MEQ in Special Mineral Lease No. 630, Charters Towers mining
district to the extent contemplated in the 1988 agreement.
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QUEENSLAND NICKEL AGREEMENT
ORDER 1989

[reprinted asin force on 11 July 1996]

WHEREAS by the Queensland Nickel Agreement Act 1970 (the “ Act”) it
Isamong other things enacted that the agreement, a copy of which is set out
in the schedule to the Act (the “ Queensland Nickel Agreement” ), may be
varied pursuant to agreement between the Premier and MEQ Nickel Pty.
Ltd., Greenvale Queendand Nickel, Inc. and Nickel Resources North
Queendand Pty. Limited for and on behalf of NRNQ a limited partnership
(formerly Nickel Resources North Queensland Pty. Limited and another)
(the“Companies’), with the approval of the Governor in Council by order
in council; and whereas it has been agreed between the Premier and the
Companies that the Queensland Nickel Agreement be varied to the extent
and to the manner set out in the schedule hereto: Now, therefore, His
Excellency the Governor, acting by and with the advice of the Executive
Council and in pursuance of the provisions of the Act and all powers him
thereunto enabling, doth hereby approve of the Premier making with the
Companies and the other parties referred to in the schedule hereto the
further agreement set out in the schedule hereto varying the Queensland
Nickel Agreement.
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SCHEDULE

AN AGREEMENT! made the 28th day of June 1989 between THE
STATE OF QUEENSLAND, MEQ NICKEL PTY. LTD. (formerly
Metals Exploration Queensland Pty. Ltd.) a company incorporated in the
State of Queensland and having its registered office at Level 5, 46 Edward
Street, Brisbane in the sad State (hereinafter referred to as “MEQ”),
GREENVALE QUEENSLAND NICKEL, INC. (formerly Freeport
Queensland Nickel, Incorporated), a company incorporated in the State of
Delaware in the United States of America and registered as a foreign
company in the State of Queensland and having itsregistered officeat Level
5, 46 Edward Street, Brisbane in the said State (hereinafter referred to as
“GQN”"), NICKEL RESOURCES NORTH QUEENSLAND PTY.
LIMITED for and on behalf of NRNQ a limited partnership (formerly
Nickel Resources North Queensland Pty. Limited and another), a limited
partnership formed under the laws of the State of Queensland and having its
principal place of business at Level 32, Riverside Centre, 123 Eagle Street,
Brisbane in the said State (which limited partnership is referred to as
“NRNQ”), AUSTRALIAN NICKEL HOLDINGS PTY. LTD. a
company incorporated in the State of Queensland and having its registered
office at Level 5, 46 Edward Street, Brisbane in the said State (hereinafter
referredtoas“ANH”) and YABULU NICKEL COMPANY PTY. LTD.
acompany incorporated in the State of Queensland and having itsregistered
office at Level 5, 46 Edward Street, Brisbane in the said State (hereinafter
referredtoas“ YNC”).

WHEREAS:

(i) MEQ and GQN on 17th day of December, 1970 entered into an
Agreement with the State of Queensland relating to the
exploitation of certain deposits of lateritic nickel ore in
Queendland and the transport and treatment of such ore (which
Agreement as varied by further Agreements made between the
State of Queensland of the one part and MEQ and GQN of the

1 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (the “principal agreement”) are not reprinted in this
reprint. They are included in the reprint of the principal agreement, which is
bound with, and appears at the back of, this reprint.



5
Queendand Nickd Agreement Order 1989

(ii)

(iii)

(iv)
(V)

(vi)

SCHEDULE (continued)

other part and dated the 11th day of November , 1971, the Sth day
of May, 1974, the 29th day of July, 1974, the 25th day of
September, 1974 and the 29th day of August 1975 and as further
varied by an Agreement made between the State of Queensland
of the one part and MEQ, GON and NRNQ of the other part and
dated the 14th day of December, 1988 is hereinafter referred to as
“the Principal Agreement”);

The Principal Agreement was authorized by the Queensland
Nickel Agreement Act 1970-1988 (hereinafter referred to as “the
Principal Act”);

MEQ holds an eighty-seven and one-half per centum (87.5%)
interest, and NRNQ holds a twelve and one-haf per centum
(12.5%) interest, in the operations carried on pursuant to the
Principal Agreement;

Each of ANH and YNC isawholly owned subsidiary of MEQ;

MEQ is desirous of transferring on the date hereof a twenty
per centum (20%) interest in the benefits and obligations under
each of the Principal Agreement and Special Minera Lease
No. 630 granted pursuant thereto to ANH,;

MEQ is also desirous of transferring on the date hereof a fifteen
per centum (15%) interest in the benefits and obligations under
each of the Principal Agreement and Special Mineral Lease
No. 630 granted pursuant thereto to YNC;

(vii) It is desired that each of ANH and YNC be made party to the

Principal Agreement;

(viii)Section 4 (1) of the Principal Act provides, inter alia that the

(ix)

Principal Agreement may be varied pursuant to principa
agreement between the Premier of Queendand and the
Companies with the approva of the Governor in Council by
Order in Council;

The making of this Agreement has been approved by the
Governor in Council by Order in Council made the 22nd day of
June, 1989;



6
Queendand Nickd Agreement Order 1989

SCHEDULE (continued)

(x) Inconsideration of the foregoing recitals the parties hereto desire
to vary the Principal Agreement in the manner hereinafter set
forth.

NOW IT ISHEREBY AGREED as follows:—

1. The term “the Companies’ wherever it appears in the Principal
Agreement shall be deemed to refer to and include MEQ, NRNQ, ANH,
Y NC and (to the extent consistent with the retention by GON of such right
title and interest in the Principal Agreement asis provided in the Agreement
made the 14th day of December, 1988 between the State of Queensland and
MEQ, GON and NRNQ) GON.

3. This Agreement shall come into force on the date it is made.

4. Each of ANH and YNC agrees to be bound by the provisions of the
Principal Agreement, as amended by this Agreement, as if it had been a
party toit.

5. These presents are supplemental to the Principa Agreement and
subject only to such modifications as may be necessary to make the
Principal Agreement consistent with these presentsthe Principal Agreement
shall remain in full force and effect and shall be read and construed and be
enforceable as if the terms of these presents were inserted in the Principa
Agreement by way of addition to it.

6. This Agreement may be signed in any number of counterparts with
the same effect asif the signatures to each counterpart were upon the same
instrument.

7. Each of the Attorneys executing this Agreement hereby respectively
acknowledges that he has at the same time of executing this Agreement no
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SCHEDULE (continued)

notice of the revocation of the power of attorney under the authority of
which he executes this Agreement.

IN WITNESS WHEREOF the parties have executed this Agreement on
the day and year first above written.

Signed by the Honourable Michael
John Ahern, Premier of The State of
Queendand, for and on behalf of the
said State in the presence of

Signed by a duly
constituted Attorney of MEQ Nickel
Pty. Ltd. in the presence of:

Signed by aduly
congtituted Attorney of Greenvale
Queendland Nickel, Inc. in the
presence of

The Common Seal of Nickel
Resources North Queensland Pty.
Limited was hereunder affixed
pursuant to a resolution of the Board
of Directors and in the presence of:

[C.S]

Signed by a duly
congtituted Attorney of Australian
Nickel Holdings Pty. Ltd. in the
presence of

— d
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SCHEDULE (continued)

Signed by aduly
constituted Attorney of Yabulu
Nickel Company Pty. Ltd. in the
presence of
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QUEENSLAND NICKEL ORDER 1989

[reprinted asin force on 11 July 1996]

WHEREAS by an order in council dated the date hereof,1 approval was
granted for the making of a further agreement amending the agreement
scheduled to the Queensland Nickel Agreement Act 1970 (the “Act™) in
accordance with a draft of such further agreement set out in the schedule to
the said order in council (the “ 1989 agreement”):

Now, therefore, His Excellency the Governor, acting by and with the advice
of the Executive Council and in pursuance of the provisions of the Act and
in particular of clauses 7 and 8 of part 1 of the agreement scheduled to the
Act and to give effect to the wishes of the partiesto the 1989 agreement set
out in the schedule to the said order in council (such wishes being expressed
in the recitals to the 1989 agreement), has been pleased to consent to—

(@ the transfer from MEQ Nickel Pty. Ltd. (formerly Metals
Exploration Queensland Pty. Ltd.) of Level 5, 46 Edward Street,
Brisbane, in the State (“MEQ”) to Australian Nickel Holdings
Pty. Ltd. of Level 5, 46 Edward Street, Brisbane, in the State
(“ANH") of the rights and obligations of MEQ under the
Queensland Nickel agreement to the extent contemplated in the
1989 agreement; and

(b) the transfer from MEQ to ANH of the right, title and interest of
MEQ in Special Mineral Lease No. 630, Charters Towers mining
district to the extent contemplated in the 1989 agreement; and

(c) the transfer from MEQ to Yabulu Nickel Company Pty. Ltd. of
Level 5, 46 Edward Street, Brisbane, in the State (“ YNC”) of the
rights and obligations of MEQ under the Queensland Nickel
agreement to the extent contemplated in the 1989 agreement; and

1 Thedateis 22 June 1989.
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(d) the transfer from MEQ to YNC of the right, title and interest of
MEQ in Special Mineral Lease No. 630, Charters Towers mining
district to the extent contemplated in the 1989 agreement.
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Queendand Nickd Agreement Order 1992

QUEENSLAND NICKEL AGREEMENT ORDER
1992

[reprinted asin force on 11 July 1996]

Short title

1. This order in council may be cited as the Queensland Nickel
Agreement Order 1992.

Consent to transfers

2. Consent is given to the transfers mentioned in schedule 1, subject to
sections 4 and 5.

Approval of making of further agreement

3. Approva is given to the agreement set out in schedule 2, subject to
sections 4 and 5.

When consent and approval take effect
4. The consent and approval take effect after—

(a) thepartiesto thetransfers execute all documents that they may be
required to execute by Nickel Resources North Queensland Pty
Limited (* Nickel Resources’); and

(b) Nickel Resources gives to the parties a certificate under Nickel
Resources’ common seal stating that all the documents have been
executed.

30 June deadline
5.(1) The—
(@) documents mentioned in section 4(a) must be executed; and
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(b) the certificate mentioned in section 4(b) must be given,
before 1 July 1992.
(2) If—
(@) the documents mentioned in section 4(a) are not executed; and
(b) the certificate mentioned in section 4(b) is not given;
before 1 July 1992, the consent and approval cannot take effect.
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SCHEDULE 1

TRANSFERS CONSENTED TO

section 2

(1) The transfer from MEQ Nickel Pty. Ltd. (A.C.N. 009 805 574)
(formerly Metals Exploration Queensland Pty. Ltd.)(*"MEQ”), Australian
Nickel Holdings Pty. Ltd. (A.C.N. 010 872 214) (“ANH”") and Yabulu
Nickel Company Pty. Ltd. (A.C.N. 010 890 454) (“YNC”) al of Level 8,
Waterfront Place, 1 Eagle Street, Brisbane in the State to QNI Resources
Pty. Ltd. (A.C.N. 054 117 921) (“QNR”) of Level 8, Waterfront Place,
1 Eagle Street, Brisbane in the State of the respective rights and obligations
of MEQ, ANH and YNC under the Queensland Nickel agreement to the
extent contemplated in the 1992 agreement.

(2) The transfer from MEQ, ANH and YNC to QNR of the respective
rights, titles and interests of MEQ, ANH and YNC in Mining Lease
No. ML1371 (formerly designated Special Mineral Lease No. 630, Charters
Towers mining district) to the extent contemplated in the 1992 agreement.
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SCHEDULE 2

AGREEMENT APPROVED

section 3

AN AGREEMENT1 made the 30th day of June 1992

BETWEEN:

AND:

AND:

AND:

AND:

THE STATE OF QUEENSLAND

MEQ NICKEL PTY.LTD.

(A.C.N. 009 805 574) (formerly Metals Exploration Queensland Pty.
Ltd.) acompany incorporated in the State of Queensland and having
its registered office at level 8, Waterfront Place, 1 Eagle Street,
Brisbane in the said State (hereinafter referred to as“MEQ”)

GREENVALE QUEENSLAND NICKEL, INC. (A.R.B.N. 009 809
590) (formerly Freeport Queensland Nickel, Incorporated), a
company incorporated in the State of Delaware in the United States
of America and registered as a foreign company in the State of
Queensland and having its registered office at Level 8, Waterfront
Place, 1 Eagle Street, Brisbane in the said State (hereinafter
referred to as“GQN")

NICKEL RESOURCES NORTH QUEENSLAND PTY.
LIMITED (A.C.N. 010 865 880) for and on behaf of NRNQ a
limited partnership (formerly Nickel Resources North Queensland
Pty. Limited and another) a limited partnership formed under the
laws of the State of Queendand and having it principal place of
business at Level 32, Riverside Centre, 123 Eagle Street, Brisbhane
in the said State (which limited partnership is hereinafter referred to
as “NRNQ")

AUSTRALIAN NICKEL HOLDINGS PTY. LTD. (A.C.N. 010
872 214) a company incorporated in the State of Queensland and
having its registered office at Level 8, Waterfront Place, 1 Eagle

1 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (the “principal agreement”) are not reprinted in this
reprint. They are included in the reprint of the principal agreement, which is
bound with, and appears at the back of, this reprint.
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AND:

AND:

SCHEDULE 2 (continued)

Street, Brisbane in the said State (hereinafter referred to as
“ANH")

YABULU NICKEL COMPANY PTY.LTD.

(A.C.N. 010 890 454) a company incorporated in the State of
Queensland and having its registered office at Level 8, Waterfront
Place, 1 Eagle Street, Brisbane in the said State (hereinafter
referredto as“ YNC")

QNI RESOURCESPTY.LTD.

(A.CNN. 054 117 921) a company incorporated in the State of
Queensland and having its registered office at Level 8, Waterfront
Place, 1 Eagle Street, Brisbane in the said State (hereinafter
referred to as“ QNR").

WHEREAS:

(i)

(ii)

(iii)

MEQ and GQN on the 17th day of December 1970 entered into
an Agreement with the State of Queendland relating to the
exploitation of certain deposits of lateritic nickel ore in
Queensland and the transport and treatment of such ore (which
Agreement as varied by further Agreements made between the
State of Queensland of the one part and MEQ and GON of the
other part and dated the 11th day of November, 1971, the 9th day
of May, 1974, the 29th day of July, 1974, the 25th day of
September, 1974 and the 29th day of August, 1975 and as further
varied by an Agreement made between the State of Queensland
of the one part and MEQ, GON and NRNQ of the other part and
dated the 14th day of December, 1988 and as further varied by an
Agreement made between the State of Queensland of the one part
and MEQ, GON, NRNQ, ANH and YNC of the other part and
dated 28 June 1989 is hereinafter referred to as “the Principal
Agreement”);

The Principal Agreement was authorised by the Queensland
Nickel Agreement Act 1970-1988 (hereinafter referred to as“the
Principal Act”);

MEQ holds afifty-two and one-half per centum (52.5%) interest,
ANH holds afour and one-half per centum (4.5%) interest, YNC
holds a fifteen per centum (15%) interest and NRNQ holds a
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SCHEDULE 2 (continued)

twenty-eight per centum (28%) interest, in the operations carried
on pursuant to the Principal Agreement;

(iv) QNR is awholly owned subsidiary of QNI Limited which isin
turn awholly owned subsidiary of MEQ;

(v) MEQ is desirous of transferring on the date hereof a fifty-two
and one-half per centum (52.5%) interest in the benefits and
obligations under each of the Principal Agreement and Mining
Lease No. ML1371 (formerly designated Special Mineral Lease
No. 630) granted pursuant thereto to QNR;

(vi) ANH is desirous of transferring on the date hereof a four and
one-half per centum (4.5%) interest in the benefits and obligations
under each of the Principa Agreement and Mining Lease
No. ML1371 (formerly designated Special Mineral Lease No.
630) granted pursuant thereto to QNR;

(vii) YNC is desirous of transferring on the date hereof a fifteen per
centum (15%) interest in the benefits and obligations under each
of the Principal Agreement and Mining Lease No. ML1371
(formerly Special Mineral Lease No. 630) granted pursuant
thereto to ONR,;

(viii)It is desired that QNR be made a party to the Principa
Agreement;

(ix) Section 4(1) of the Principal Act provides, inter alia, that the
Principal Agreement may be varied pursuant to agreement
between the Premier of Queensland and the Companies with the
approval of the Governor in Council by Order in Council;

(x) The making of this Agreement has been approved by
the Governor in Council by Order in Council madethe[ ] day
of [ ],1992

(xi) In consideration of the foregoing recitals the parties hereto desire
to vary the Principal Agreement in the manner hereinafter set
forth.

NOW IT ISHEREBY AGREED asfollows:
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SCHEDULE 2 (continued)

1. The term “the Companies’ wherever it appears in the Principal
Agreement shall be deemed to refer to and include QNR.

3. The parties acknowledge that following the completion of the transfer to
ONR of:

(@) the interests held by each of MEQ, ANH and YNC in the
operations carried on pursuant to the Principal Agreement; and

(b) the Retained Property (as such term is defined in clause 8 of the
Agreement made the 14th day of December, 1988 between the
State of Queensland, MEQ, GON and NRNQ) held by GON;

each of MEQ, ANH, YNC and GQN shall have no further right, title or
interest under the Principal Agreement but shall remain liable for all existing
and further obligations under the Principal Agreement. Each of MEQ,
ANH, YNC and GQN acknowledges to and covenants with each of the
other parties to this Agreement that the Principal Agreement may be varied
by the other parties to this Agreement in accordance with clause 7 of Part |
of the Principal Agreement and that no execution by or consent of any of
MEQ, ANH, YNC and GQN shal be necessary in respect of such
variation.

4. This Agreement shall come into force on the date on which it is made.

5. QNR agrees to be bound by the provisions of the Principal Agreement,
as amended by this Agreement, asif it had been aparty to it.

6. These presents are supplemental to the Principal Agreement and subject
only to such modifications as may be necessary to make the Principal
Agreement consistent with these presents. The Principal Agreement shall
remain in full force and effect and shall be read and construed and be
enforceable as if the terms of these presents were inserted in the Principal
Agreement by way of addition to it.
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SCHEDULE 2 (continued)

7. This Agreement may be signed in any number of counterparts with the
same effect as if the signatures to each counterpart were upon the same
instrument.

8. Each of the Attorneys executing this Agreement hereby respectively
acknowledges that he has at the time of executing this Agreement no notice
of the revocation of the power of attorney under the authority of which he
executes this Agreement.

IN WITNESS WHEREOF the parties have executed this Agreement on
the day and year first above written.

SIGNED by THE HONOURABLE
WAYNE GOSS, Premier of THE STATE
OF QUEENSLAND, for and on behalf of
the said State in the presence of:

N N N

Witness

SIGNED by )
aduly constituted Attorney of MEQ )
NICKEL PTY.LTD. inthe presenceof: )

Witness

SIGNED by a
duly constituted Attorney of
GREENVALE QUEENSLAND NICKEL
INC. in the presence of:

N N N

Witness
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SCHEDULE 2 (continued)

THE COMMON SEAL of NICKEL
RESOURCES NORTH QUEENSLAND
PTY.LIMITED was hereunto affixed
pursuant to a resolution of the Board of
Directors and in the presence of:

N N N e

Witness

SIGNED by a
duly constituted Attorney of
AUSTRALIAN NICKEL HOLDINGS
PTY.LTD. in the presence of:

N N

Witness

SIGNED by a
duly constituted Attorney of YABULU
NICKEL COMPANY PTY.LTD. inthe
presence of:

— N N

Witness

SIGNED by

aduly constituted Attorney of QNI
RESOURCESPTY. LTD. in the presence
of:

— N N

Witness
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Queensland Nickel Agreement Order (No. 2)
1992

QUEENSLAND NICKEL AGREEMENT ORDER
(No. 2) 1992

[reprinted asin force on 11 July 1996]

Short title

1. This order in council may be cited as the Queensland Nickel
Agreement Order (No. 2) 1992.

Consent to transfers
2. Consent is given to the transfers mentioned in schedule 1.

Approval of making of further agreement
3. Approval is given to the agreement set out in schedule 2.
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SCHEDULE 1

TRANSFERS CONSENTED TO

section 2

1. The transfer from Nickel Resources North Queensland Pty Limited
(A.C.N. 010 865 880) for and on behalf of NRNQ a limited partnership
(formerly Nickel Resources North Queensland Pty Limited and another) a
limited partnership formed under the laws of the State and having its
principal place of business at Level 32, Riverside Centre, 123 Eagle Street,
Brisbane in the said State (which limited partnership is hereinafter referred
toas“NRNQ”) to QNI Resources Pty Ltd (ACN 054 117 921) (“QNR”)
of Level 8, Waterfront Place, 1 Eagle Street, Brisbane in the State of the
rights and obligations of NRNQ under the Queensland Nickel agreement to
the extent contemplated in the agreement in schedule 2.

2. The transfer from NRNQ to QNR of the rights, titles and interests of
NRNQ in Mining Lease No. ML 1371 (formerly designated Special Mineral
Lease No. 630, Charters Towers mining district) to the extent contemplated
in the agreement in schedule 2.
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SCHEDULE 2

AGREEMENT APPROVED

section 3
AN AGREEM ENT 1 made the 17th day of September 1992
BETWEEN: THE STATE OF QUEENSLAND
AND: NICKEL RESOURCES NORTH QUEENSLAND

PTY LIMITED

(ACN 010 865 880) for and on behalf of NRNQ a limited
partnership (formerly Nickel Resources North Queensland
Pty Limited and another) a limited partnership formed
under the laws of the State of Queensland and having its
principal place of business at Level 32, Riverside Centre,
123 Eagle Street, Brisbane in the said State (which limited
partnership is hereinafter referred to as“ NRNQ”)

AND: QNI RESOURCESPTY LTD
(ACN 054 117 921) a company incorporated in the State of
Queendland and having its registered office at Level 8,
Waterfront Place, 1 Eagle Street, Brisbane in the said State
(hereinafter referred to as“ QNR”)

WHEREAS:

(i) MEQ Nickel Pty Ltd (*MEQ”) and Greenvale Queensland Nickel,
Inc. (“GQN”) on the 17th day of December, 1970 entered into an
Agreement with the State of Queendland relating to the exploitation of
certain deposits of lateritic nickel ore in Queensland and the transport

1 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (the “principal agreement”) are not reprinted in this
reprint. They are included in the reprint of the principal agreement, which is
bound with, and appears at the back of, this reprint.
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(ii)

(iii)

(iv)

(v)

(vi)

SCHEDULE 2 (continued)

and treatment of such ore (which Agreement as varied by further
Agreements made between the State of Queensland of the one part
and MEQ and GQN of the other part and dated the 11th day of
November, 1971, the 9th day of May, 1974, the 29th day of July,
1974, the 25th day of September, 1974 and the 29th day of August,
1975 and as further varied by an Agreement made between the State
of Queensland of the one part and MEQ, GQN and NRNQ of the
other part and dated the 14th day of December, 1988 and as further
varied by an Agreement made between the State of Queendand of the
one part and MEQ, GON, NRNQ, Australian Nickel Holdings Pty
Limited (“ANH”) and Yabulu Nickel Company Pty Limited
(“YNC”) of the other part and dated 28 June, 1989 and as further
varied by an Agreement made between the State of Queendland of the
one part and MEQ, GOQN, NRNQ, ANH, YNC and QNR and dated
the 30th day of June, 1992 is hereinafter referred to as“ the Principal
Agreement”);

The Principal Agreement was authorised by the Queensland Nickel
Agreement Act 1970-1988 (hereinafter referred to as “ the Principal
Act”);

QNR holds a seventy-two per centum (72%) interest and NRNQ
holds a twenty-eight per centum (28%) interest, in the operations
carried on pursuant to the Principal Agreement;

NRNQ is desirous of transferring on the date hereof an eight per
centum (8%) interest in the benefits and obligations under each of the
Principal Agreement and Mining Lease No. ML1371 (formerly
designated Special Mineral Lease No. 630) granted pursuant thereto
to ONR;

Section 4(1) of the Principal Act provides, inter alia, that the Principal
Agreement may be varied pursuant to agreement between the
Premier of Queensland and the Companies with the approval of the
Governor in Council by Order in Council;

The making of this Agreement has been approved by the Governor in
Council by Order in Council madethe[ ] day of [ ], 1992;
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SCHEDULE 2 (continued)

(vii) In consideration of the foregoing recitals the parties hereto desire to
vary the Principal Agreement in the manner hereinafter set forth.

NOW IT ISHEREBY AGREED asfollows:

2. The parties acknowledge that following the completion of the transfer to
QNR of the 8% interest held by NRNQ in the operations carried on
pursuant to the Principal Agreement each of MEQ, ANH, YNC and GON
shall be free of any further obligations under the Principal Agreement.
QNR acknowledges that it has assumed all existing obligations of each of
MEQ, ANH, YNC and GQN under the Principal Agreement.

3. This Agreement shall come into force on the date on which it is made.

4. QNR agrees to be bound by the provisions of the Principal Agreement,
as amended by this Agreement, asif it had been aparty to it.

5. These presents are supplemental to the Principal Agreement and, subject
only to such modifications as may be necessary to make the Principal
Agreement consistent with these presents, the Principal Agreement shall
remain in full force and effect and shall be read and construed and be
enforceable as if the terms of these presents were inserted in the Principal
Agreement by way of addition to it.

6. This Agreement may be signed in any number of counterparts with the
same effect as if the signatures to each counterpart were upon the same
instrument.

7. Each of the Attorneys executing this Agreement hereby respectively
acknowledges that he has at the time of executing this Agreement no notice
of revocation of the power of attorney under the authority of which he
executes this Agreement.
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SCHEDULE 2 (continued)

IN WITNESS WHEREOF the parties have executed this Agreement on
the day and year first above written.

SIGNED by THE )
HONOURABLE WAYNE GOSS, )
Premier of THE STATE OF )

QUEENSLAND, for and on behalf )
of the said State in the presence of:

Witness

THE COMMON SEAL of
NICKEL RESOURCES NORTH
QUEENSLAND PTY. LIMITED
was hereunto affixed pursuant to a
resolution of the Board of Directors
and in the presence of:

N N N N N

Withess

SIGNED by

aduly constituted Attorney of QNI
RESOURCESPTY.LTD.inthe
presence of

N N N

Witness
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Queendand Nickel Agreement Variation
Regulation 1995

QUEENSLAND NICKEL AGREEMENT
VARIATION REGULATION 1995

[reprinted asin force on 10 May 1996]

Short title

1. This regulation may be cited as the Queensland Nickel Agreement
Variation Regulation 1995.

Approval for making proposed further agreement—Act, s4
2. The proposed further agreement set out in schedule 1 is approved.1

Consent to transfers—Act, Agreement cl 8
3. Consent is given to the transfers mentioned in schedule 2.

1 Under section 4(3) of the Act, the Minister must notify the date of the making of
the further agreement by gazette notice.
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SCHEDULE 1

AGREEMENT APPROVED

section 2

AN AGREEMENTZ2 made the day of 1995

BY AND BETWEEN: THE STATE OF QUEENSLAND

AND

NICKEL RESOURCES NORTH QUEENSLAND PTY. LIMITED
(A.C.N. 010 865 880) for and on behalf of NRNQ a limited partnership
(formerly Nickel Resources North Queensland Pty. Limited and another) a
limited partnership formed under The laws of the State of Queensland and
having its principal place of business at Level 32, Riverside Centre,
123 Eagle Street, Brisbane in the said State (which limited partnership is
hereinafter referredto as“ NRNQ”);

AND

QNI RESOURCES PTY. LTD. (A.C.N. 054 117 921) a company
incorporated in the State of Queensland and having its registered office at
Level 8, Waterfront Place, 1 Eagle Street, Brisbane in the said State
(hereinafter referred to as“ QNR”);

2 The operative provisions of the agreement that amend the text of the Queensland
Nickel Agreement 1970 (the “principal agreement”) are not reprinted in this
reprint. They are included in the reprint of the principal agreement, which is
bound with, and appears at the back of, this reprint.
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SCHEDULE 1 (continued)

AND

QNI

METALS PTY. LTD. (A.C.N. 066 656 175) a company

incorporated in the State of Queensland and having its registered office at
Level 8, Waterfront Place, 1 Eagle Street, Brisbane in the said State
(hereinafter referredto as“ QNM ™).

WHEREAS

A.

MEQ Nickel Pty. Ltd. (“MEQ”) and Greenvale Queensland Nickel,
Inc. (“ GQN”) on 17 December 1970 entered into an Agreement with
the State of Queensland relating to the exploitation of certain deposits
of lateritic nickel ore in Queensland and the transport and treatment of
such ore (which Agreement as varied by further Agreement made
between the State of Queensdand, MEQ and GOQN and dated
11 November 1971, 9 May 1974, 29 July 1974, 25 September 1974
and 29 August 1975 and as further varied by an Agreement made
between the State of Queendand, MEQ, GON and NRNQ and dated
14 December 1988 and as further varied by an Agreement made
between the State of Queensland, MEQ, GQN, NRNQ, varied by an
Agreement made between the State of Queensland, MEQ, GON,
NRNQ, Australian Nickel Holdings Pty. Limited (“ANH”) and
Yabulu Nickel Company Pty. Limited (*YNC”) and dated
28 June 1989 and as further varied by an Agreement made between
the State of Queensland, MEQ, GQN, NRNQ, ANH, YNC and QNR
and dated 30 June 1992 and as further varied by an Agreement made
between the State of Queensdand, NRNQ and QNR and dated
17 September 1992 is hereinafter referred to as “the Principal
Agreement”);

The Principal Agreement was authorised by the Queensland Nickel
Agreement Act 1970-1988 (hereinafter referred to as the “the
Principal Act”);
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C. QONR holds an eighty per centum (80%) interest, and NRNQ holds a
twenty per centum (20%) interest, in the operations carried on pursuant
to the Principal Agreement;

D. NRNQ is desirous of transferring on the date hereof a twenty per
centum (20%) interest in the benefits and obligations under each of the
Principal Agreement and Mining Lease No. ML1371 (formerly
designated Special Mineral Lease No. 630) granted pursuant thereto to
QNM;

E. Section 4(1) of the Principal Act provides, inter alia, that the Principal
Agreement may be varied pursuant to an agreement between the
Premier of Queensland and the Companies with the approva of the
Governor in Council by regulation;

F. The making of this Agreement has been approved by the Governor in
Council by regulation made on ( ) 1995;

G. In consideration of the foregoing recitals the parties hereto desire to
vary the Principal Agreement in the manner hereinafter set forth.

NOW IT ISHEREBY AGREED asfollows:

1. The term “the Companies’ wherever it appears in the Principal
Agreement shall be deemed to refer to and include QNM.

3. Thepartiesacknowledged that following the completion of the transfer
to QNM of the 20% interest held by NRNQ in the operations carried
on pursuant to the Principal Agreement NRNQ shall have no further
right, title or interest under the Principal Agreement and shall be free of
any further obligations under the Principal Agreement. QNM
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acknowledges that it has assumed all existing obligations of NRNQ
under the Principal Agreement. NRNQ acknowledges to and
covenants with each of the other parties to this Agreement that the
Principal Agreement may be varied by the other parties to this
Agreement in accordance with Clause 7 of Part | of the Principa
Agreement and that no execution by or consent of NRNQ shall be
necessary in respect of such variation.

4. This Agreement shall come into force on the date on which it is made.

5. QNM agrees to be bound by the provisions of the Principa
Agreement, as amended by this Agreement, asiif it had been a party to
it.

6. These presents are supplemental to the Principal Agreement and,
subject only to such modifications as may be necessary to make the
Principal Agreement consistent with these presents, the Principal
Agreement shall remain in full force and effect and shall be read and
construed and be enforceable as if the terms of these presents were
inserted in the Principal Agreement by way of addition to it.

7. This Agreement may be signed in any number of counterparts with the
same effect asif the signatures to each counterpart were upon the same
instrument.

8. Each of the Attorneys executing this Agreement hereby respectively
acknowledges that he has at the time of executing this Agreement no
notice of the revocation of the power of attorney under the authority of
which he executes this Agreement.

IN WITNESS WHEREOF the parties have executed this Agreement on
the day and year first above written.
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SIGNED by THE HONOURABLE WAYNE )

GOSS, Premier of THE STATE OF )
QUEENSLAND, for and on behalf of the said ) e
State in the presence of ) The Honourable Wayne Goss

THE COMMON SEAL of NICKEL )
RESOURCESNORTH QUEENSLAND )
PTY. LIMITED was hereunto affixed )

pursuant to a resolution of the Board of ) s
Directors and in the presence of: ) Director

SIGNED by DR. WYNFORD DAVIES )

aduly constituted Attorney of QNI )

RESOURCESPTY.LTD. inthe ) e
presence of ) Dr Wynford Davies
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SIGNED by Dr. WYNFORD DAVIES )
aduly constituted Attorney of QNI )
METALSPTY.LTD. inthe ) s
presence of ) Dr Wynford Davies
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SCHEDULE 2

TRANSFERS CONSENTED TO

section 3

1. The transfer from Nickel Resources North Queensland Pty. Limited
(A.C.N. 010 865 880) for and on behalf of NRNQ a limited partnership
(formerly Nickel Resources North Queensland Pty. Limited and another a
limited partnership) both formed under the laws of the State and having its
principal place of business at Level 32, Riverside Centre, 123 Eagle Street,
Brisbane in the said State (which limited partnership is hereinafter referred
toas “NRNQ”) to QNI Metals Pty. Ltd (ACN 066 656 175) (“QNM”") a
company incorporated in the State and having its registered office at
Level 8, Waterfront Place, 1 Eagle Street, Brisbane in the said State
(hereinafter referred to as“ QNM ™) of the rights and obligations of NRNQ
under the Queensland Nickel agreement to the extent contemplated in the
agreement in schedule 1.

2. The transfer from NRNQ to QNM of the rights, titles and interests of
NRNQ in Mining Lease No. ML 1371 (formerly designated Special Mineral
lease No. 630, Charters Towers mining district) to the extent contemplated
in the agreement in schedule 1.
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QUEENSLAND NICKEL AGREEMENT 1970

[as amended by all amendments that commenced on or before 11 July 1996]

1. This Agreement! shall be divided into Parts as follows.—
PART I—PRELIMINARY;
PART II—PROSPECTING;
PART III—SPECIAL MINERAL LEASES;

PART IV—PROVISIONS RELATING TO THE
CONSTRUCTION OF THE RAILWAY AND WORKS;

PART V—PROVISIONS RELATING TO THE MAINTENANCE
AND OPERATION OF THE RAILWAY;

PART VI—WATER FOR AND IN CONNEXION WITH
MINING AND TREATMENT OPERATIONS;

PART VII—PROVISIONS RELATING TO LANDS;
PART VIII—GENERAL.

2. In this Agreement unless inconsistent with the context or subject
matter—

“the Act” means the Act of Parliament of the State referred to in clause 3
of this Part and any Act in amendment thereof;

“the Special Mineral Leases’ means the Special Mineral Leases to be
granted under the provisions of Part |1l of this Agreement by the
Minister for Mines and Main Roads for the State of Queendand,;

“the Land Acts’ means the Land Act 1962-1968 and any Act in
amendment thereof or in substitution therefor;

“the Mining Acts’ means The Mining Acts 1898 to 1967 and any Act in

1 The non-operative provisions of the agreement are not reprinted in this reprint.
They are reprinted as part of the reprint of the Queensland Nickel Agreement Act
1970, which is bound with, and appears at the front of, this reprint.
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amendment thereof or in substitution therefor;

“the Mining Regulations’ means the regulations from time to time made
and gazetted under the Mining Acts;

“the Minister” meansin relation to Parts | and V111 hereof the Premier and
the Minister for State Development of Queensland and in relation to
each of the other Parts hereof the Minister designated in that Part;

“ore” means al ore mined from the Companies Mine at Greenvale
pursuant to the Companies Special Mineral Leases;

“the Project” means—

() the establishment of amine and supporting facilities at Greenvale
for the mining of the said deposits of ore;

(b) the construction of the said line of railway in accordance with the
provisions of Part IV of this Agreement;

(c) the construction of a treatment plant near Townsville with a
designed annual capacity for the production of approximately fifty
million Ibs. of nickel and two million five hundred thousand Ibs.
of cobalt derived from the treatment of approximately two million
seven hundred thousand wet tons of ore mined at the Companies
mine at Greenvale and transported over the said line of railway to
such treatment plant; and

(d) al works necessary for or incidental to the carrying out of the
foregoing;

“the Railways Acts” means The Railways Acts 1914 to 1965 and any Act
in amendment thereof or in substitution therefor;

“the said line of railway” means the line of railway described in clauses 2,
3and 4 of Part IV of this Agreement;

“the State” means the State of Queensland,;
“ton” means along ton of 2,240 pounds avoirdupois,
“the Treasurer” means the Treasurer of the State of Queendand,;

“Tribunal” means the Tribunal as constituted by clause 5 of Part VIII of
this Agreement;

“the Water Act” means the Water Act 1926-1968 and any Act in
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amendment thereof or in substitution therefor;

“works’ means and includes the mines as defined in the Mining Acts
treatment plant, roads, pipelines, drains, dams, diversion weirs,
spillways, water races, water facilities, pumping and ancillary works,
power lines, haulage ways, houses, buildings, machinery, engines,
vehicles, apparatus, stock, chattels, airfields, matters and things
required for the Project or otherwise for the purposes of this
Agreement and the business of the Companies pursuant to this
Agreement.

The singular includes the plural and the plural includes the singular.

3. The making of this Agreement is authorized by the Parliament of the
State of Queensland expressed in an Act entitled the Greenvale Agreement
Act 1970. Upon the making of this Agreement the provisions thereof shall
have the force of law as though enacted in the Act.

4.(1) The Companies will forthwith carry out and complete afinal study
of the feasibility of proceeding with the Project and if the study disclosesto
the satisfaction of the Companies that the Project is feasible having regard
inter aliato the technical problems of treating the ore, the capital cost of the
Project and the cost of mining, transporting and treating the ore, the
availability of markets, and the availability of loan funds and other finance
required for the Project, the Companies shall give written notice to the
Minister of their desire to proceed with the Project and shall submit to the
Treasurer—

(@) areport on such final study and the results thereof;

(b) evidence that the Companies have entered into long term contracts
for the sale of nickel and cobalt products produced from ore
mined at the Companies’ mine at Greenvale and treated at the
Companies Treatment Plant near Townsville in the quantities
hereinbefore stipulated or for at least 90 per cent of the nickel and
cobalt products so produced and treated;

(c) evidence that the Companies have secured the necessary moneys
to finance the Project and/or have entered into binding
commitments with one or more banks or lending institutions to
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obtain such moneys if necessary by way of loan;

(d) copies of any loan agreements pursuant to the provisions of
paragraph (c) of this clause, which copies shall be treated as
confidential; and

(e) evidence that there will be available to the Companies technical
information and assistance necessary for satisfactorily carrying
out the Project.

(2) If the Companies shall furnish the report supply the evidence and
produce to the Treasurer the copies of loan agreements as provided in
subclause (1) of this clause, and the Treasurer is satisfied therewith, then the
Minister shall by notice to the Companies published in the Gazette declare
that the Project is approved for assistance by the State in accordance with
the provisions of this Agreement.

(3) Upon the publication of such notice in the Gazette, then but not
otherwise the Companies shall proceed with the Project as herein provided
and the provisions of clauses 6, 7 and 8 of this Part and the provisions of
Parts 111 to VIII hereof (both inclusive) shall become operative.

(4) If the Companies shall fail to give notice, or to furnish the report or
supply the evidence or produce to the Treasurer the copies of loan
agreements as provided in subclause (1) of this clause, or if the Treasurer is
dissatisfied on reasonable grounds with such report evidence or loan
agreements then the Minister may after giving the Companies a reasonable
opportunity of remedying the matters in respect of which the Treasurer is
dissatisfied, notify the Companies that the State has decided that the Project
is not approved for assistance by the State and thereupon this Agreement
shall be of no force and effect whatsoever and neither party shall have any
claim against the other with respect to anything herein contained or implied.

6. The State shall exempt from stamp duty—
(i) this Agreement;

(if) any contract entered into by the Companies for the purposes of
this Agreement or any document ancillary to such contract or in
implementation thereof where the other party to such contract or
such document is the State, a State Corporation or State
Instrumentality;
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(iii) any document including any mortgage or charge in respect of the
borrowing, lending or securing of money for the purposes hereof;

(iv) any document relating to the transfer of the benefit hereof or any
part hereof or any interest hereunder from any of the Companies
to any company which is arelated company of the Companies or
any of them within the meaning of The Companies Acts 1961 to
1964;

(v) any document relating to the transfer of any interest in any
property real or personal transferred or agreed to be transferred in
connexion with any such transfer;

(vi) any copy of any of the aforesaid documents.

7. This Agreement may be varied pursuant to agreement between the
Minister and the Companies under the authority of any Act or under the
authority of any Act or with the approval of the Governor in Council by
Order in Council and no provision of this Agreement shall be varied nor
shall the powers and rights of the Companies hereunder be derogated from
except in such manner.

8. The Companies and each of them may, with the consent of the
Governor in Council by Order in Council transfer the whole or any part of
their respective rights and obligations under this Agreement and their
respective interests in any Specia Mineral Lease granted hereunder
provided that if it is desired to transfer a controlling interest to athird party
(other than a related company of either of the Companies within the
meaning of The Companies Acts 1961 to 1964) the provisions of this
Agreement relating to the payment of rent and the payment of royalty as set
out in clauses 6 and 7 of Part Il of this Agreement shall be subject to
review. A transfer to another Company shall not be valid unless such
Company has been duly registered under the laws relating to Companiesin
the State. If a transfer is made in pursuance of a foreclosure under a
mortgage or other action by a secured creditor upon default by the
Companies all contracts and agreements made and entered into by the
Companies will stand firm and the interests of the mortgagees and of any
person claiming under or through the mortgagees will be protected.
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PART II—PROSPECTING

1. In this Part “Minister” means the Minister of the Crown for the time
being charged with the administration of the laws with respect to mining.

2. The Minister shall forthwith issue to the Companies as tenants-in-
common in equal shares an extension of Authority to Prospect No. 335 M
in respect of the areas now included therein for afurther period of one year
from the expiration of the current period thereof but otherwise on the same
terms and conditions.

3. The provisions of the Mining Acts except in so far as they are varied
or modified by this Agreement or by the said Authority to Prospect shall
apply to such extension.

4. Before entering on any land pursuant to the Authority to Prospect the
Company shall give to the owner, holder, trustee, occupier or person or
authority having the care and management of such land notice either
personally or in such form and in such manner as the Minister shall
approve either generaly or in aparticular case.

5. An agent, servant or employee of the Companies entering upon land
pursuant to the Authority to Prospect shall carry upon his person a written
authorization issued by the Companies in aform approved by the Minister
and shall produce such authorization when required by the owner, holder,
trustee or occupier of such land.

6. The Companies shall not be required to apply for and obtain a permit
to enter under The Mining on Private Land Acts 1909 to 1965 in respect of
private land before entering on such land under the said Authority to
Prospect.

7. The Companies shall conduct operations under the Authority to
Prospect so as not to interfere with the existing use of the land covered by
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such Authority to Prospect to a greater extent than may be necessary.

In the event of dispute the Minister may determine the extent of such
interference that is necessary.

The Companies shall make compensation in accordance with the Mining
Acts and The Mining on Private Land Acts 1909 to 1965 to the owner of
any private land or holder under the Crown of any Crown land or in case of
either private land or Crown land any person in lawful occupation thereof in
respect of all damage caused by the Companies to crops and improvements
on such land including any permanent artificial water supply as a result of
any operations carried out under the Authority to Prospect.

In respect of land comprised in areserve, the Companies shall not under
the Authority to Prospect disturb the surface of such land or do any act
which affects or disturbs or is likely to affect or disturb the enjoyment of
such surface by persons entitled thereto except in accordance with the
consent of the Governor in Council first obtained. In considering whether
to recommend the grant or refusal of such consent, the Minister shall have
regard to the views of the person or the authority who has the care and
management of the reserve in question. The Governor in Council may
restrict his consent to a part or parts of the reserve in question and may
subject his consent to such conditions as he considers proper.

If the Companies under the Authority to Prospect disturb the surface of
land in areserve or do any act which affects or disturbs the enjoyment of
such surface by persons entitled thereto contrary to the consent of the
Governor in Council, the Companies shall pay compensation to the person
or authority who has the care and management of such reserve and such
compensation may be recovered by such person or authority asfor adebt in
a Court of competent jurisdiction.

PART I1I—SPECIAL MINERAL LEASES

1. In this Part “the Minister” means the Minister for Mines and Main
Roads of Queensland.
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2.(1) From time to time during the term of Authority to Prospect
No. 335 M or any extension thereof and during the term of any other
Authority to Prospect issued to the Companies in respect of any lands
contiguous with the land comprised in Authority to Prospect No. 335 M the
Companies may apply inwriting to the Minister for Special Mineral Leases
over the land comprised in Authority to Prospect No. 335 M and/or in such
other Authority to Prospect as the case may be. Such applications shall be
accompanied by proper descriptions and plans of the landsto beincluded in
such Special Mineral Leases. If such applications are in accordance with the
provisions of this Agreement, the Minister shall forthwith cause to be
issued to the Companies Special Mineral Leases over the lands so applied
for.

(2) The period of any Special Mineral Lease granted hereunder shall be
thirty-five years from the date of application therefor or such lesser period
as the Companies may require.

(3) If the Companies at |east three months prior to the expiry date of any
such lease satisfy the Minister that the Companies have duly performed and
observed each and every of the conditions, covenants and stipulations of the
lease and have duly performed and observed all provisions of this
Agreement applicable to such lease and that the Companies are in lawful
possession thereof, the Minister shall grant a renewal of the term of such
lease to the Companies for such further period as the Companies may
require but not exceeding twenty-one years on the same conditions and
provisions as applied at the expiration of the original term except that the
rent and royalty shall be the rent and royalty respectively provided by
clauses 6 and 7 of this Part.

(4) Every such renewal of lease shall remain subject to all then existing
registered mortgages, encumbrances, liens and charges.

(5) If the Companies shall prove to the Minister’ s satisfaction that aright
of access to, from and between the Special Mineral Leasesis essentia for
the economical and proper working of such leases and that the Companies
are unable to arrange by negotiation for much access, the Minister will use
his best endeavours to secure such access for the Companies.

(6) The Companies may from time to time make application in writing to
the Minister for the surrender from one of its Special Mineral Leases of
some or al of the lands then comprised in such Special Mineral Lease,
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Such application shall be accompanied by a proper description and plan
of the lands to be surrendered if in fact all of the land comprised in such
Special Mineral Lease isnot to be surrendered.

If the Companies have as at the date of such application in the opinion of
the Minister reasonably fulfilled all of the provisions of the Mining Acts
with respect to such Special Mineral Lease and of the provisions of this
Agreement on the part of the Companies to be observed and performed and
if the Minister is satisfied that the rights of the State under this Agreement
will not be prgudicialy affected by such surrender, the Minister shall
approve of such application to surrender by the Companies.

3. If from time to time it is necessary to use portion of the lands
comprised in a Special Mineral Lease for provision of a public utility
crossing of such lease (including roads, railways, pipelines and
transmission lines) the Minister shall give to the Companies at least two
years written notice of any such proposed use. The Minister and the
Companies shall use their best endeavours to agree on the lands to be used
by such crossing taking into consideration the interests of the State and of
the Companies. Failing agreement, the lands to be so used shall be
determined by the Tribunal. Thereupon such crossing may be constructed
and used without interference from the Companies operations. The
Companies shall not be entitled to claim compensation from the State or
any person whomsoever because of the exercise of such right to use such
lands for such crossing on account of the value of mineral that cannot he
worked: Provided that the Companies shall be entitled to compensation for
any improvements that may be directly affected by such crossing.

4. Specia Mineral Leases pursuant to clause 2 of this Part may be
granted under this Part of this Agreement for any or al of the
under-mentioned purposes, that isto say:—

(@ for mining and treating any mineral other than gold, coa and
petroleum and for all purposes necessary, directly or indirectly, to
effectually carry on such mining and treatment; or

(b) for erecting thereon any houses, buildings, plant and machinery
for use directly or indirectly in connexion with such mining and
treatment operations or with community welfare; or
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(c) for residence thereon in connexion with any such purposes; or

(d) for cutting and constructing thereon water-races, pipelines, drains,
dams, reservoirs, tramways, railways, haulage ways, roads,
airfields and other improvements to be used in connexion with
such mining, or

(e) for erecting thereon offices and other service or community
facilitiesin connexion with such operations.

5. Every Special Mineral Lease shall be in the form and contain the
conditions set out in the First Schedule to this Agreement with such
modifications thereof as may be necessary to meet the circumstances of any
particular case and may be charged or made security for the payment of
moneys or the discharge of any liability by Memorandum of Mortgage
registered at the Warden’s office in the manner prescribed in the Mining
Regulations.

6.(1) The Companies shal pay arent for al land held by them under a
Special Mineral Lease or under any application for a Special Mineral Lease
at the rate of one dollar per acre per annum as presently prescribed by
section 33 of the Mining Acts in respect of the term of the original lease.

(2) Upon the renewal of a Special Mineral Lease pursuant to subclause 3
of clause 2 of this Part the Companies shall pay such rent thereunder as
shall be agreed upon between them and the Minister and failing such
agreement arent equivalent to that then prescribed by the Mining Acts.

(3) Such rent shall be paid annually in advance on or before the first day
of January in each year.

7.(1) The Companies shall pay royalty on all ore mined and shipped over
the said line of railway or otherwise despatched from any land the subject of
a Specia Mineral Lease or an application for a Special Mineral Lease at the
rate of ten cents per ton during the first period of ten years from the date of
the first such shipment or despatch and at the rate of fifteen cents per ton
during the next following period of ten yearsfrom such date. Thereafter the
royalty to be paid by the Companies shall be as agreed upon between them
and the Minister.
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(2) Such royalty shall be paid monthly within thirty days of the close of
each month.

(3) In respect of ore mined and so shipped royalty shall be paid on
weights ascertained for rail freight purposes; in respect of ore otherwise
despatched royalty shall be paid on weights ascertained in a manner
approved by the Minister.

8. Every Special Mineral Lease shall contain the following reservations,
covenants and conditions, that isto say:—

(8) areservation to the Crown in right of the State of all gold, coa
and petroleum found in the land comprised in the lease. Such
reservation shall include theright of the State to authorize persons
to search for and mine gold, coal and petroleum subject to the
prior rights of the Companies under such Special Mineral Lease;

(b) acovenant by the Companies to pay rent and royalty at the rates
and within the times provided herein;

(c) such other covenants as are stipulated in the Mining Acts which
are not inconsistent with the provisions of this Agreement;

(d) a condition that for any breach of any of the covenants the
Minister, upon giving prior notice in writing to the Companies
and to each person shown on the register kept at the relevant
Warden's office pursuant to the Mining Regulations as having
any interest in the Special Mineral Lease, of hisintention so to do
may impose upon the Companies a fine not exceeding $2,000
and on non-payment of any such fine within thirty days of the

date of the imposition thereof may forfeit the Special Mineral
Lease.

9. All surveys for the purpose of properly identifying any land included
in or to be added to any Special Mineral Lease or any part of such lease to
be surrendered or transferred at any time shall be carried out at the expense
of the Companies by a surveyor authorized under The Land Surveyors Acts
1908 to 1916. All such surveys shall be effected in accordance with By-law
Number 15 under the provisions of the abovementioned Acts.
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10. The Companies shall within a period of four years from the granting
of thefirst Special Mineral Leaseinstall all such machinery and other works
as are necessary for them to mine and despatch for transportation from such
lease or leases not |ess than 1,000,000 tons of ore per annum and thereafter
during the term of the said Special Mineral Lease shall produce and
despatch no less than that quantity annually.

11. The Companies shall during thefirst three years from the granting of
thefirst Special Mineral Lease expend not less than three million dollarsin
the effectual development of the minesin such lease or leases and thereafter
shall expend not less than five hundred thousand dollars annually in the
working of such mines.

12. The Companies shall furnish to the Minister a written report giving
full particulars of al work carried out upon al Special Mineral Leases
granted pursuant to clause 2 of this Part and of expenditure thereon during
each six-monthly period ending the 30th June and the 31st December of the
currency of such Special Mineral Leases and shall deliver such report to the
Minister within one month of the end of such six-monthly period.

13. The Companies shall conduct al operations under the Special
Mineral Leases in accordance with good mining practices as practised in
Queendland for the time being and shal not damage more than is
reasonably necessary the State’ s resources including gold, coal, petroleum,
flora and fauna and shall take all steps necessary to restore and |leave the
surface of the mined areas in a condition satisfactory to the Minister so
that—

() thereshall be no abnormal batters or contours,

(b) thereshall beaminimum of interference with the natural drainage
system except and unless where it is found beneficia to use any
mined areafor the storage of water;

(c) thereshall not arise any pollution of any drainage system whichis
dangerous or injurious to health.
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14. The Companies shall take competent advice as to what steps are
possible to promote regeneration of vegetation and shall progressively
promote such regeneration to the satisfaction of the Minister.

15. Roads, stock routes, streams and watercourses are not to be
interfered with under any Special Mineral Lease granted pursuant to the
provisions hereof except in accordance with an application made by the
Companies to the Minister and approved by the Minister in writing after
having had regard to recommendations obtained from Departments
administering roads, stock routes, streams and watercourses.

16. The Companies shall in respect of the surface of any land comprised
in any of its Special Mineral Leases of which they are or are deemed to be
In possession permit persons so authorised by the Minister to depasture
stock thereon provided that such depasturing of stock shall not interfere
with the rights of the Companies under their Specia Mineral Lease or
Specia Mineral Leases.

17. The State shall have the right to carry out investigations including
drilling in any Special Mineral Lease granted pursuant to the provisions
hereof to ascertain the nature and extent of the mineral and other resources
of the land, but not so asto interfere with, hamper or restrict any operations
or proposed operations by the Companies.

18. If athough the Companies have not carried out the whole of their
obligations under clauses 10 and 11 of this Part, the Minister is nevertheless
satisfied that the delay in carrying out the whole of such obligations has
occurred through circumstances for which the Companies cannot justly be

held responsible, then the Minister may extend the time for carrying out
such obligations for such period as he considers reasonable.

19. The provisions of the Mining Acts except as far asthey are varied or
modified or are inconsistent with this Agreement shall apply to this
Agreement and to any Specia Minera Lease granted hereunder:
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Provided that should the Companies have carried out the terms of this
Agreement the sections of the Mining Acts relating to labour and
expenditure shall not apply to any Special Minera Lease granted hereunder.

20. The Mines Regulation Act 19641968 and any future amendments or
modifications thereof shall extend and apply to al mines on the Special
Mineral Lease or Leases and the Companies shall perform and observe each
and every the provisions of the said Acts or any future amendments or
modifications thereof in and about such mines.

PART IV—PROVISIONS RELATING TO THE
CONSTRUCTION OF THE RAILWAY AND WORKS

1. In this Part unless the context otherwise requires the several terms
following shall have the meanings respectively assigned to them:—

“the Commissioner” means the Commissioner for Railways being the
corporation constituted under the Railways Acts,

“the Minister” means the Minister for Transport of Queensland.

2. The Companies shall under the general supervision of the
Commissioner design and construct a line of 